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Billionaires control massive
swathes of Britain from abroad
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The vast swathes of land in England and Wales controlled by British

billionaires living in tax havens are revealed today by a Times

investigation.

In total, more than 8,000 plots are owned or leased by 28 British

billionaires who live in or are moving to tax havens, and their

companies. They cover 120,000 acres and include ports and airports,

Premier League football stadiums and London landmarks.

Most of the properties are owned or leased by companies either

directly or ultimately owned in tax havens.

This newspaper revealed this week that a third of British billionaires

had moved to tax havens. It is not possible from public documents

to know whether someone who lives in a tax haven for much of the

year is also non-UK resident for tax purposes.

All property owners, including those who are non-UK resident for

tax purposes, are liable for UK income tax of up to 45 per cent on

profits from rental income.

The Reuben brothers and Piccadilly, pubs and racecourses

David and Simon Reuben, who are based in Monaco, have a vast

collection of properties in Britain owned through 82 companies in

the British Virgin Islands (BVI).

The billionaire brothers, who are British citizens, have invested in at

least 1,118 plots, with 180 of them owned by firms that are registered

o�shore.

Their portfolio includes Millbank Tower in Westminster, which was

used by New Labour as its base for the 1997 general election

campaign and later contained the Conservative Party’s o�ces until

2014. The skyscraper is owned by Basio Holdings, a Reuben brothers

company based in BVI, and is now being turned into luxury flats.

David, 80, and Simon, 77, also own the John Lewis headquarters in

Victoria and a large swathe of Mayfair, including the Piccadilly

Estate and Burlington Arcade, which are just a few minutes’ walk

across Green Park to Buckingham Palace. Other holdings in London

include the Primark building on Oxford Street and hotel sites in

Soho and Shoreditch.

Outside of the capital, the brothers own Arena Racing, Britain’s

largest racecourse group, with 16 sites including Doncaster,

Chepstow and Royal Windsor racecourses. Arena Racing is

ultimately owned by the brothers’ Omaha Business Holdings

Corporation in BVI.

Their companies also own the Wellington Pub Company, which

leases about 800 pubs worth more than £300 million to tenants

across the country, and the land at London Oxford airport and

London heliport at Battersea.

A spokesman for the brothers said that they were not born in the UK

and did not reside there. Their UK charity, the Reuben Foundation,

makes grants to improve healthcare and education.

John Whittaker and the northwest

His companies have invested in more than 70,000 acres of land and

water in Britain, including airports, shipping ports, shopping

centres, residential property and the BBC’s home at MediaCity in

Salford.

However, John Whittaker lives on the Isle of Man. Many of his

investments are in the northwest of England so he visits them by

helicopter before flying back to the tax haven in the Irish Sea. In

total, this newspaper has identified 1,836 plots of land in England

and Wales that are owned by companies majority owned by Mr

Whittaker’s Peel Group.

These include key ports, including London Medway, connecting the

capital to international trade, and the Liverpool Port and adjoining

Manchester Ship Canal. The port business is owned 50.1 per cent by

the Peel Group, with the remainder held by funds managed by

Deutsche Asset & Wealth Management.

The Peel Group’s holdings also include Liverpool John Lennon

airport and Doncaster She�eld airport, which have more than six

million passengers a year between them. Another company in which

it has a controlling share has bought former coal mining sites in the

north and transformed them into homes, commercial sites and

shops. Mr Whittaker’s company owns half of MediaCity in Salford

with Legal & General and the BBC will pay an estimated £400

million in rent over 20 years.

The Peel Group is owned by Tokenhouse in the Isle of Man, which is

controlled by the Billown 1997 Settlement. Almost three-quarters of

this private family trust is owned by Mr Whittaker, 76, and his

children, with the remaining stake taken by the Saudi Olayan Group.

A spokeswoman for the Peel Group said that Mr Whittaker had been

a full-time Isle of Man resident since the early 1980s. “The Peel

Group invests in UK and overseas companies. All Peel Group UK

resident investee companies pay UK taxes in line with applicable

legislation,” she added.

Sir Jim Ratcli�e and the northeast

The chemicals giant Ineos, which is owned by the billionaires Sir Jim

Ratcli�e, Andy Currie and John Reece, has at least 520 plots of land

in England and Wales, including a 94-mile gas pipeline in the north

east.

The pipeline runs underground from Teesside to Saltend, snaking

under farms, fields and roads. It transports ethylene to the

company’s manufacturing site in Yorkshire, which produces ethyl

acetate, a solvent used in pharmaceuticals, cosmetics, inks, and

flexible packaging. The land above the pipeline has been bought by

Ineos companies. The gas originally comes from Ineos’s main

manufacturing base in Grangemouth, Scotland, but the initial

sections of the pipeline connecting it to Hull are owned by other

companies.

Sir Jim’s company also owns vast amounts of land in Cheshire,

where the Stublach gas storage facility mines natural gas from salt

caverns more than 500 metres underground.

Sir Jim, 66, owns the luxury chain of The Pig hotels in the south and

four family homes: a mansion on 12 acres in Hampshire, a chalet on

the south coast, a townhouse in Chelsea and a flat in Knightsbridge.

Sir Jim, Mr Currie and Mr Reece were revealed to be moving to

Monaco last summer, two months after it was announced that Sir

Jim was being knighted. It is not known if they have gone yet. They

and Ineos did not respond to requests for comment.

Viscount Portman and Marylebone, central London

Viscount Portman, 60, who lives in Switzerland, is head of the family

that owns 110 acres of prime property in Marylebone, just north of

Oxford Street in central London.

The estate covers 500 homes in Georgian terraces, private garden

squares and the sites of 27 hotels, including the Hyatt Regency

London, The Churchill, and the Chiltern Firehouse, known for its

almost continuous stream of celebrity guests.

The Portman family first bought an interest in the land in 1532. It

covers a grid of 69 streets to the northeast of Hyde Park, bordering

Edgware Road and Oxford Street. The area includes many

boutiques, jewellers, pubs and restaurants and the Portman website

claims that Chiltern Street on the estate is “one of London’s most

‘Instagrammable’ locations”.

The Portman family also owns more than 3,000 acres of farmland in

Buckinghamshire and Herefordshire. Viscount Portman did not

respond to requests for comment.

Joe Lewis, Farhad Moshiri and football stadiums

Tottenham Hotspur Football Club’s £850 million new stadium at

White Hart Lane and Everton’s Goodison Park are among the

sporting landmarks linked to o�shore billionaires.

Spurs’s majority owner is Joe Lewis, 81, who moved to the Bahamas

almost 40 years ago. The club is owned through Enic, an investment

company registered in the Bahamas that is owned by Mr Lewis and

Daniel Levy, the UK-based Spurs chairman.

There are also 21 properties surrounding the new stadium in

Tottenham that have been bought by TH Property, another of Mr

Lewis’s companies that is based in the Bahamas.

Farhad Moshiri, 63, controls Everton from his base in Monaco. The

billionaire became a British citizen after he fled to the UK from

revolution in Iran in 1979.

Mr Moshiri owns his 68.6 per cent stake in Everton Football Club

through Blue Heaven Holdings, which is registered in the Isle of

Man, and the holding is due to rise to 77.2 per cent this year. Mr

Lewis and Mr Moshiri declined to comment.

The Barclay twins and the The Ritz

Sir David Barclay and Sir Frederick Barclay’s land holdings range

from Yodel delivery depots to The Ritz.

The hotel, which opened in 1906 and is marketed as the “ultimate

luxury hotel in London”, has been owned since 1995 by Ellerman

Holdings, a company based in Jersey that is ultimately controlled by

the Sir David and Sir Frederick Barclay Family Settlements. The 84-

year-old twins live on Brecqhou, an 80-acre private island in the

Channel Islands.

Sir David and Sir Frederick’s assets also include media brands The

Telegraph and The Spectator, the online retailer Shop Direct, which

includes the brands Littlewoods and Very.co.uk, and the Yodel

delivery network. The Barclay brothers declined to comment.

Lady Green, Philip Day and stores across the country

Retail magnates who live in tax havens control hundreds of outlets

each in cities across England and Wales.

UK companies owned by Lady Green, 60, wife of Sir Philip Green, 66,

are listed as the proprietor on more than 500 land registry titles.

These include the Topshop by Oxford Street station and properties

that have been used for Wallis, Miss Selfridge, Evans, Dorothy

Perkins and Burton stores. Although other companies own the vast

majority of the freeholds for these stores, Lady Green’s UK

companies hold short leases.

Philip Day, 53, who owns Edinburgh Woollen Mill, Jane Norman,

Austin Reed and Peacocks from his base in Switzerland, is linked to

about 500 plots in England and Wales, stretching from Penzance to

Carlisle, with 150 properties owned and others leased. He lives with

his wife in Switzerland.

A spokeswoman for the Green family said that Lady Green did not

move to Monaco for tax purposes, had no business interests when

she left Britain and her retail group was set up after she moved. She

said that during Lady Green’s involvement with BHS and Arcadia

the companies had paid £750 million in corporation tax. Sir Philip is

resident in the UK for tax purposes.

A spokesman for Mr and Mrs Day said that they paid all taxes due

under Switzerland’s double taxation agreement with the UK, these

rates were often higher than those in the UK and his retail group had

paid £54 million in corporation tax in three years.

• There are a number of tax rules which a�ect overseas owners of

British properties.

Although non-residents for tax purposes in the UK are generally

exempt from paying capital gains tax on profits from the sale of

assets if they stay abroad for five tax years, this does not apply to

the sale of UK residential properties and a higher rate charge of 28

per cent UK tax is due.

From April this year, there will also be a UK tax charge for non-

residents on the sale of commercial property, or in selling shares in a

company with significant UK property holdings.

If a property is owned by an overseas company, then a lower rate of

20 per cent is currently charged on the profits from the sale of

residential property. However, since 2013, companies owning

expensive residential properties must also pay an annual charge

known as the Annual Tax on Enveloped Dwellings (ATED). The

charge starts at £3,600 for properties worth between £500,000 to £1

million and rises to £226,950 a year for properties valued at more

than £20 million. Relief from ATED is available if properties are let

out on a commercial basis.

Changes to buy-to-let and second home rules introduced by the

government have also hit foreign investors with stamp duty of 15 per

cent due on homes worth more than £1.5 million.

Property owners, including those who are non-UK resident for tax

purposes, are liable for UK income tax of up to 45 per cent for

individuals and 20 per cent for companies on profits from rental

income.
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