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QUINN INVESTMENTS LIMITED 

STRATEGIC REPORT 

FOR THE YEAR ENDED 31 MARCH 2024 

The directors present the strategic report for the year ended 31 March 2024. 

Review of the business 

The group's objectives are to grow its core business through continued improvements, efficiencies and good practices; 
aligning our processes to match the requirements of our major clients. We sirive to be the South East's leading mixed-use 
developer. 

The group's principal activities remain consistent with previous years. Its acivities involve gaining planning permission on 
land and the development of building projects 

The financial position remains sirong and in line with the directors' expectations. Net assets have decreased from £3,395,275 
as at 31 March 2023 to £2,642,655 as at 31 March 2024 with this being due to dividends of £850,000 being declared in the 
year. 

The results for the year and the financial position at the year-end were considered satisfactory by the directors who expect 
continued growth in the foresseable future. 
Principal risks and uncertainties 
The directors perceive the company’s risks as follows: 

Cyclical property market movements 
Senior management has extensive experience and detailed understanding of the core markets in which the company 
operates. This expertise is supplemented by market leading external advisors and contacts lo ensure the correct decisicns 
are made at the right time. 

Operalional complexity 
The business recognises there are certain complexities within the planning and delivery of the work undertaken. The 
Directors look to mitigate this risk by focusing its activites in the South East, with an understanding that local relationships 
and local knowledge play @ key role in the company’s success. 

Competition 
The business is exposed (o typical commercial risks due to the competitive market of property development in the UK. The 
Directors look to mitigate this risk by providing high qualty buidings across a mixed portfolio of projects. 

Liquidity risk 

Liquidity risk is actively managed through the preparation and review of consistent financial information, including budgets, 
cash flows and management accounts. 
Key performance indicators 
We consider the key financial performance indicators of ihe group to be tumover and the gross profit margin. Turmover on our 
core business has decreased from £25.5m in 2023 to £22.3m in 2024 which is in line with the directors expectations due to 
large parts of our Deal and Heme Bay sites reaching close to completion. The overall gross profit margin has improved, 
moving to 15.1% for 2024 compared with 13.3% in 2023 as a result of good pragress made on the Deal and Heme Bay siles. 

©On behalf of the board 

MW Quinn 
Director 

23 December 2024 



QUINN INVESTMENTS LIMITED 

DIRECTORS' REPORT 

FOR THE YEAR ENDED 31 MARCH 2024 

The directors present their annual report and financial statements for the year ended 31 March 2024. 

Principal activities 

The principal activity of the company and group continued to be that of property development. 

Results and dividends 
The resuilts for the year are set ot on page 7. 

Ordinary dividends were paid amounting to £850,000. The directors do not recommend peyment of a further dividend. 

Directors 
The directors who held office during the year and up to the date of signature of the financial statements were as follows: 

MW Quinn 

HJ Evans 

Auditor 

In accordance with the company's articles, & resolution proposing that Azets Audit Services be reappointed as auditor of the 
group will be put al a General Meeling. 

Statement of disclosure to auditor 

S0 far as each person who was a director at Ihe date of approving this report is aware, there is no relevant audit information 
of which the auditor of the company is unaware. Additiorally, the directors individually have taken all the necessary steps that 
they ought to have taken as directors in order to make themselves aware of all relevant audit informalion and to establish that 
the auditor of the company is aware of that information. 

Going Concern 
The directors have adopted the geing concern basis in preparing these financial statements. 

The company is a property investment and holding eniity and as such the going concern is dependant on the Group. The 
directors based on detailed financial projections, are of the opinion that the Graup has adequate working capital to continue 
as a going concern for a period of at least 12 manths from approval of these financial statements. The cashflow projections 
have been prepared on a prudent basis given the uncertain timing of certain income streams of the Group. Given the levels of 
market demand, as well as contracts with key funding pariners, the directors are confident that the company and group will be 

able to meet all liabilities as they fall due. 

On behalf of the board 

MW Quinn 
Director 

23 December 2024 



QUINN INVESTMENTS LIMITED 

DIRECTORS' RESPONSIBILITIES STATEMENT 

FOR THE YEAR ENDED 31 MARCH 2024 

The directors are respansible for preparing the Annual Report and the financial statements in accordance with applicable law 
and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have 
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice 
(United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financia 
statements unless they are satisfied that they give a true and fair view of the state of affairs of the group and company, and 
of the profit or loss of the group for that period. In preparing these financial statements, the direstors are required to; 

* select suitable sccounting policies and then apply them consistently; 
* make judgements and accounting estimates that are reasonable and prudent; 
* state whether applicable UK Accounting Standards have been followed. subject to any material departures disclosed 

and explained in the ; 
* prepare the on the going concern basis unless it is inapprapriate to presume that the group and company will 

continue in business. 

The directors are respensible for kesping adequate accounting records that ars sufficient to show and explain the group's 
and company's transactions and disclose with reasonable accuracy at any time the financial position of the group and 
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also 

responsible for safeguzrding the assets of the group and company and hence for taking reasonable steps for the prevention 
and detection of fraud and other iregularities 



QUINN INVESTMENTS LIMITED 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF QUINN INVESTMENTS LIMITED 

Opinion 
We have audited the financial statements of Quinn Investments Limited (the 'parent company') and its subsidiaries (the 
‘group’) for the year ended 31 March 2024 which comprise the group statemen: of comprehensive income, the group balance 
sheet, the company balance sheet, the group statement of changes in equity, the company statement of changes in equity, 
the group statement of cash flows, the company statement of cash flows and notes to the financial statements. including 
significant accounting policies. The financial reporting framework that has been applied in their preparation s applicable law 
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard 
applicable in the UK and Republic of ireland (United Kingdom Generally Accepled Accounting Practice). 

In our opinion the financial statements: 

* give a true and fair view of the stale of the group's and the parent company’s affairs @s at 31 March 2024 and of the 
group's profit for the year then ended; 

* have been properly prepared in accordance with United Kingdom Generally Acvepled Accounting Practice, and 
* have been prepared in accordance wilh the requirements of the Companies Act 2008 

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our 
responsibiliies under those standards are further described in the Auditor's responsibilties for the audit of the financiel 
statements section of our report. We are independent of the group and parent company in accordance with the ethical 
requirements that are refevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we 
have fulfiled our other ethical responsibiliies in accordance with these requirements. We believe that the audit evidence we 
have obtained s sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern 

In auditing Ihe financial statements, we have concluded that the directars’ use of the going concern basis of accounting in the 
preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, 
individually or collectively, may cast significant doubt on the group's and parent company's ability to continue as a going 
concem for a period of at least twelve months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the directors wilh respect to going concern are described in the relevant 
sections of this report. 

Other information 
The other information corprises the information included in the annual repart other than the financial statements and our 

auditor's report thereon. The directors are responsible for the other information contained within the annual report. Qur 

opinion on the financial statements does nol cover the ofher information and, except (o the extent otherwise explicilly stated 
in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge oblained in the course of the audi, or otherwise appears to be materially misstated. If we identify such material 
incansistencies or apparent malerial misstatements, we are required lo determine whether this gives rise to a material 
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact. 

We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006 
In our opinion, based or the work undertaken i the course of our audit 

* the information given in the strategic report and the directors' eport for the financial year for which the financial 
statements are prepared is consistent with the financial statements; and 

* the strategic report and the directors' report have been prepared in accordance with applicable legal requirements. 



QUINN INVESTMENTS LIMITED 

INDEPENDENT AUDITOR'S REPORT (CONTINUED) 

TO THE MEMBERS OF QUINN INVESTMENTS LIMITED 

Matters on which we are required to report by exception 
In the light of the knowledg and understanding of the group and the parent company and their envirenment oblained in the 
course of tha audit, we have not identified material misstatements in the strategic report or the directors' report. 

We have nothing to report in respect of the following matlers in relation to which the Companies Act 2006 requires us o 
report to you i, in our opinion: 

* adequate accounting records have not been kept by the parent company, or returnis adequate for our audit have not 
been received fiom branches not visited by us; or 
the parent company financial statements are not in agreement with the accounting records and returns; or 
certain disclosures of directors' remuneration specified by law are ot made; or 

* we have not received all the information and explanalions we require for our audit. 

Responsibilities of directors 
As explained more fully in the direstors' responsibilities statement, the directors are responsible for the preparation of the 
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors 
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error. In preparing the financiz! statements, the directors are responsible for assessing the parent company’s 
ability to continue as a going concern, disclosing, as applicable, matters related 1o going concern and using the going concern 
basis of accaunting unless the directors either intend to liuidate the parent company or to cease operations, or have no 
realistic alternative but to do so 

Auditor's responsibilities for the audit of the financial statements 
Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and fo issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance but is not a guarantee that an audt conducted in accordance with ISAs (UK) will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or aror and are considered material if, individually 
arin the aggregate, they could reasonably be expected to influence the econamic decisions of users taken on the basis of 
these financial statements. 

Afurther description of our responsibilties is available on the Financial Reporting Council's website at: 
itps:/Awwiw fro.org.uk/auditorsrasponsibilities. This description forms part of our auditor's report 



QUINN INVESTMENTS LIMITED 

INDEPENDENT AUDITOR'S REPORT (CONTINUED) 

TO THE MEMBERS OF QUINN INVESTMENTS LIMITED 

Extent to which the audit was considered capable of detecting Irregularities, including fraud 
Irtegularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in lins with 
our responsibilities, outined above and on the Financial Reporting Council's website, to detect material misstatements in 

respect of irregularities. including fraud. 

We obtain and update our understanding of the entity, its activities, its contral environment, and likely future developments, 
including in refation to the legal and regulatary framewark applicable and how the entity is complying with that framewark. 
Based on this understanding, we identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and abtain audit evidence that is 
sufficient and approprizte to provide a basis for our opinion. This includes consideration of the risk of acts by the entity that 
wera contrary to applicable laws and regulations, including fraud 

In tesponse (o the risk of iregularities and non-compliance with laws and regulations, inclucting fraud. we designed 
procedures which included: 

* Enquiry of management and those charged with governance around actual and potential liigation and claims as well 
as actual, suspected and alleged fraud; 

* Reviewing minutes of meelings of those charged with govemance; 
® Assessing the extent of compliance with the laws and regulations considered to have a direct material effect on the 

financial statements or the operations of the through enquiry and inspection; 
* Reviewing financial statemant disclosures and testing 1o supporting documentation to assess compliance with 

applicable laws and regulations; 
* Performing audit work over the risk of management bias and override of controls, including testing of joumal entries 

and other adjustments for appropriateness, evaluating the business ralionale of significant transactions outside the 
normal course of business and reviewing accounting estimates for indicators of polential bias. 

Because of the inherent limitations of an aud, there is a risk that we will not detect all iegularities, including those leading to 
a material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that 
compliance with a law or regulation is removed from the events and transactions reflected in the financial statements, as we 

will be fless likely to become aware of instances of non-compliance. The risk of not detecting a material misstatement 
esulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
Use of our report 
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies 
Act 2006. Our audit work has been undertaken so that we might state 1o the company’s members those matters we are 
required to state to them in an auditors report and for no other purpose. To the fullest extent permitted by law, we do not 
acoept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit 
work, for this report, of for the apinions we have formed. 

Christiaan de Lange (Senior Statutory Auditor) 

For and on behalf of Azets Audit Services 23 December 2024 

Chartered Accountants 

Statutory Auditor Sth Floor 
Ashford Commercial Quarter 

1 Dover Place 
Ashford 

Kent 

United Kingdom 

TN23 1FE 



QUINN INVESTMENTS LIMITED 

GROUP STATEMENT OF COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 31 MARCH 2024 

Turnover 
Cost of sales. 

Gross profit 

Administrative expenses 
Other operating income 

Operating profit 

Share of results of associates 
Interest receivable and similar income 

Interest payable and similar expenses 
Loan amounts written off 

Profit before taxation 

Tax on profit 

Profit for the financial year 

2024 
Notes £ 

3 22,345,736 
(18.977,825) 

3367911 

(2.913,059) 
17,500 

4 472,352 

(212,530) 
7 34072 
8 (83,726) 
9 102,086 

312,254 

10 (214,874) 

97,360 

Profit for the financial year is all altributable to the owners of the parent company. 

Total comprahensive income for the year is all attributable to the owners of the parent company. 

2023 

£ 

25,528,084 
(22,125,831) 

3,402,253 

(2.557.029) 

845,224 

(151.549) 
608 

(79,705) 
90,387 

704,965 

(210,584) 

494,381 



QUINN INVESTMENTS LIMITED 

GROUP BALANCE SHEET 

AS AT 31 MARCH 2024 

2024 2023 
Notes £ £ £ £ 

Fixed assets 
Tangible assets 12 241,341 232,491 
Investment property 14 3,341,865 3,239,779 
Investments 13 35,100 500 

3,618,306 3472770 
Current assets 
Stacks 17 1,260,915 3,287,112 
Debiors 18 7,636,228 5777.213 
Cash at bank and in hand 69,388 1,065,198 

8,966,529 10,120,523 
Greditors: amounts falling due within one 
year 19 (7,983575) (7.723,981) 

Net current assets 962,954 2405 542 

Total assets less current liabilities 4,601,260 5878,312 

Creditors: amounts falling due after more 
than one year 20 (1,856,951) (2,426,085) 

Provisions for liabilities 

Deferred tax liability 22 101,654 56,952 
R — (101,654) ——— (56,952) 

Net assets 2,642,655 3,395,275 

Capital and reserves 
Called up share capital 24 100 100 

Revaluation reserve 617,729 515,643 

Profit and loss reserves 2,024,826 2,879,532 

Total equity 2,642,655 3,395,275 

The financial statements were approved by the board of directors and authorised for issue on 23 December 2024 and are 
signed on its behalf by: 

MW Quinn 
Director 

Company registration number 03339385 (England and Wales) 



QUINN INVESTMENTS LIMITED 

COMPANY BALANCE SHEET 

AS AT 31 MARCH 2024 

2024 2023 

Notes £ £ £ £ 

Fixed assets 
Tangible assets 12 127,098 136,131 
Investment property 14 3,341,865 3,239,779 
Investments 13 1 1 

3,466,964 3,575,911 
Current assets 

Debtors 18 907,008 763,832 

Cash at bank and in hand 47,224 250,846 

954,322 1,014,678 
Creditors: amounts falling due within one 
year 19 (1,695.466) (1,154,090) 

Net current liabilities (741,144) (139,412) 

Total assets less current liabilities 2,727,820 3,236,499 

Creditors: amounts falling due after more 
than one year 20 (1,843,821) (2/402,811) 

Provisions for | 
Deferred tax liability 22 101,654 47,895 

_— (101,654) ——— (47,895) 

Net assets 782,345 785,793 

Capital and reserves 
Called up share capital 24 100 100 

Revaluation reserve 617,729 515,643 

Profit and loss reserves 164,516 270,050 

Total equity 782,345 785,793 

As permitted by $408 Companies Act 2006, the company has not presented its own profit and loss account and related notes. 
The company's profit for the year was £848,552 (2023 - £416.183 profit). 

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the 
small companies regime. 

The financial statements were approved by the board of directors and authorised for issue on 23 December 2024 and are 
signed on its behalf by: 

MW Quinn 
Director 

Company registration number 03338385 (England and Wales) 

.9 



QUINN INVESTMENTS LIMITED 

GROUP STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED 31 MARCH 2024 

Balance at 1 April 2022 

Year ended 31 March 2023: 

Profit and total comprehensive income for the year 
Dividends 
Transfers 

Balance at 31 March 2023 

Year ended 31 March 2024: 
Profit and total comprehensive income for the year 
Dividends 
Transfers 

Balance at 31 March 2024 

Notes 

1 

1 

Share capital RevaluatioProfit and loss Total 
reserve  reserves 

£ £ £ £ 

100 425256 2,550538 2,975,804 

. - 443 494,381 
- - (75.000)  (75.000) 
- 90,387 (90.387) - 

100 515,643 2,879,532 3,395,275 

- - 97,380 97,380 
- - (850.000)  (850,000) 
- 102,086 (102,086) - 

100 617720 2024826  2,642655 

-10- 



QUINN INVESTMENTS LIMITED 

COMPANY STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED 31 MARCH 2024 

Share capital RevaluatioProfit and loss Total 
reserve  reserves 

Notes £ £ £ £ 

Balance at 1 April 2022 100 425256 19254 444610 

Year ended 31 March 2023: 

Profit and total comprehensive income for the year - - 418183 416183 
Dividends 1 - - (75.000)  (75.000) 
Transfers - 90,387 (90.387) - 

Balance at 31 March 2023 100 515,643 270,050 785,793 

Year ended 31 March 2024: 
Profit and total comprehensive income for the year - - 846552 846552 
Dividends 1 - - (850.000)  (850,000) 
Transfers - 102,086 (102,086) - 

Balance at 31 March 2024 100 617,729 164516 782345 

- 



QUINN INVESTMENTS LIMITED 

GROUP STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 31 MARCH 2024 

Cash flows from operating activities 

Cash generated from oerations 
Interest paic 
Income taxes paid 

Net cash inflow from operating activities 

Investing activities 
Purchase of tangible fixed assets 
Proceeds from disposal of tangible fixed assets 
Purchase of investment property 
Proceeds from disposal of associales 
Purchase of investments 
Interest reseived 

Net cash used in investing activities 

Financing activities 
Praceeds from bank loans 
Dividends paid to squity shareholders 

Net cash (used in)igenerated from financing 
activities 

Notes. 

28 

Net (decrease)/increase in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

2024 

(50974) 

(212,530) 
(34,600) 
34072 

(209.,485) 
(850.000) 

630,635 
(83,726) 
(219,202 

327,707 

(264,032) 

(1.059,485) 

(995,810) 

1,065,188 

62,388 

2023 
£ £ 

1,819,168 
(79,705) 

(148,875) 

1,590,588 

(97,345) 
84,000 

(839,779) 
(151,549) 

608 

(1,004,065) 

285,315 
(75,000) 

210315 

796,838 

268,360 

1,085,198 

S12- 



QUINN INVESTMENTS LIMITED 

COMPANY STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 31 MARCH 2024 

Notes. 

Cash flows from operating activities 

Cash generated from oerations 29 
Interest paic 
Income taxes paid 

Net cash (outflow)linflow from operating activities 

Investing activities 

Purchase of investment property 
Interest received 
Dividends received 

Net cash generated from/(used in) investing 
activities 

Financing activities 
Repayment of bank loans. 
Dividends paid to equity shareholders. 

Net cash (used in)/generated from financing 
activities 

Net (decrease)/increase in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

2024 
£ £ 

22,547 
{65,906) 
(10,706) 

(54,065) 

35 
800,000 

900,035 

(199,592) 
(850.000) 

(1049,592) 

(203,622) 

250,848 

47,224 

2023 

(839,779) 

450,000 

295,002 

(75.000) 

422,524 

(61,464) 

361,040 

(38¢,779) 

220,002 

191,283 

59,583 

250,848 

-13- 



QUINN INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2024 

11 

12 

Accounting policles 

Company information 
Quinn Investments Limited {‘the company’) is a private limiled company domiciled and incorporated in England and 
Wales. The registered office is The Cow Shed. Highland Court Farm, Bridge, Canterbury, Kent, United Kingdom, CT4 
SHW. 

The group consists of Quinn Investments Limited and all of its subsidiaries 

Accounting convention 
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard 
applicable in the UK and Republic of Ireland” (*FRS 102') and the requirements of the Comparies Act 2006. 

The financial stalements are prepared in sterling, which s the functional currency of the company. Monetary amounts 
in these financial statements are roundad to the nearest £. 

The financial stalements have been prepared under the historical cost conventicn, modified to include the revaluation 

of investment properties at fair value. The principal accounting policies adopted are set out below. 

Basis of consolidation 
In the parent company financial statemants, the cost of a business combination is the fair value at the acqisition date 
of the assets given, equity instruments issued and liabilities incurred or assumed, plus costs directly attributable to the 

business combination. The excess of the cost of a business combination over the fair value of the identifiable assets, 
liabilities and contingent liakilities acquired is recognised as goodwill. The cost of the combination includes the 
estimated amount of contingent eonsideration that is probahle and can he measured reliably, and is adjusted far 

changes in contingent consideration after the acquisition date. Provisional fair values recognised for business 
combinations in previous periods are adjusted retrospectively for final fair values determined in the 12 months 
following the acquisition data. Investments in subsidiaries, joint ventures and associates are accounted for at cost less 

impairment. 

Deferred tax is recognised on differences between the value of assets (ather than goodwill) and liabilities recognised in 
a business combination accounted for using the purchase method and the amounts that can be deducted or assessed 
for tax, considering the manner in which the carrying amount of the assel or liability is expected to be recovered or 
settled. The deferred tax recognised is adjusted against goodwill or negative goodwill 

The consolidated finansial statements incorporate those of Quinn Investments Limitad and all of its subsidiaries (ie 

entities that the group controls through its power to govern the financial and operating policies s as (o obtain 
economic benefils) 

All financial statements are made up to 31 March 2024, 

Allintra-group transactions, balances and unrealised gains on transactions between group companies are eliminated 
on eansalidation. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of 
the asset transferred 

Enfities in which the group holds an interest and which are jointly controlled by the group and one or more other 
venturers under  contractual arrangement are treated as joint ventures. Entities other than subsidiary undertakings or 
joint ventures, in which the group has a participating interest and over whose operating and financial policies the group 
exeroses a signiicant influence, are lisaled as assoviles. 

S14- 



QUINN INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 MARCH 2024 

13 

14 

15 

16 

Accaunting policies (Continued) 

Investments in joint ventures and associates are carried in the group balance sheet at cost plus post-acqisition 
changes in the group’s share of the net assets of the entity. less any impairment in value. The carrying values of 
investments in joint ventures and associates include acquired goodwill. 

If the group’s share of losses in a joint venture or associate equals or exceeds its investment in the joint venture or 
assoriate, the group doas not recognise furthar losses unless it has incurred ohligations 10 da so o has made 
payments on behalf of the joint venture or assoclate. 

Unrezlised gains arising from transactions with Joint ventures and associates are eliminated to the extent of the group's 
interest in the entity. 

Going concern 
The directors have adopted the going concemn basis in preparing these financial statements. 

The company is a property investment and holding entity and as such the going corcern is dependant on the Group. 
The directors based on detziled financial projections, are of the opinion that the Group has adequate working capital o 
continue as a going cencern for a period of at least 12 months from approval of these financial statements. The 
cashllow projections have been prepared on a prudent basis given the uncertain Uiing of certain income streams of 
the Group. Given the levels of market demand, as well as contracts with key funding partners, the directors are 
conficent that the company and group will be able to meet all liabilties as they fall due. 

Turnover 
Tumover is recognised at the fair value of the consideration received or receivable for goods and services provided in 
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration 
takes into account trade discounts, settlement discounts and volume rebates. 

Revenue from contracts for the provision of construction services is recognised by raference to the stage of completion 
when the stage of completion, costs incurred and costs to complete can be estimated refiably. The stage of completion 
is calculated by comparing cosls incurred, mainly in relation to contractual hourly staff rates and materials. as a 

proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of 
the expenses recognised that it is probable will be recovered. 

Tangible fixed assets 
Tangiole fixed assets are Initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses. 

Depreciation is recognised so as o wrile off the cost or valuation of assets less their residual values over their useful 
lives on the following bases: 

Freehold land and buildings Not depreciated 

Plant and equipment 25Y% reducing balance 
Fixturas and fittings 25% reducing balanca 
Computer equipment 25% reducing balance 
Motor vehicles 25% straight line 

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the 
canrying value of the asset, and is recognised in the profit and loss account 

Investment properties 
Investment property, which Is property held to eam rentals andfor for capital appreciation, is nitially recognised at cost, 
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at 
the reporting end date. Changes in fair value are recognised in profit or loss. 
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18 

Accaunting policies (Continued) 

Fixed asset investments 
In the parent company financial statements, investments in subsidiaries, associates and jointly controlled entities are 
initially measured at cost and subsequently measured at cost less any accumulated impairment losses. 

A subsidiary is an entity controlled by the group. Control is the power to gavern the financial and operating policies of 
the entity so as ta obtain benefits from ts activities, 

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term 
interest and where the company has significant influence. The group considers that it has significant influence where it 
has the power to participate in the financial and operating decisions of the associate. 

In the parent company financial stalements, investments in associates are accounted for at cost less impairment. 

Entities in which the group has a long term interest and shares control under a contractual arangement are classified 

as jointly controllzd entities. 

Impairment of fixed assets 
At each reporting period end dale, the group reviews the carrying amounts of its tangible assets to determine whether 
there is any indicalion that those assets have suffered an impairment loss. If any sush indication exists, the 
recovarable amount of the asset is estimated in arder to determine the extent of the impairment loss (if any). Where it 
is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable 
amount of the eash-generating unit to which the asset helongs. 

The carrying amount of the investments accounted for using the equily method is tested for impairment as a single 
asset. Any goodwill included in the carrying amoLint of the investment is not tested separately for impairment. 

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the 
estimaled future cash flows are discounted to their present value using a pre-tax discount rate that reflects current 
market assessments of the time value of money and the risks specific to the asset for which the estimates of future 
cash flows have not been adjusted. 

If the recoverable amount of an asset (or cash-generating uni) is estimated to be less than its carrying amount, the 
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is 
recognised immediately in profit or loss. unless the relevant asset is carried at a revalued amount. in which case the 
impaimment loss is treated as a revaluation decrease. 

Recognised impairment losses are reversed if. and only if, the reasons for the impairment loss have ceased (o apply. 
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is 
increzsed 10 the revised estmale of its recoverable amount, but so that the increased carrying amount does not 
exceed the carrying amount that would have been delermined had no impairment loss been recognised fer the asset 
{or cash-generating unit) in prior years. A reversal of an impairment loss is recognisad immediately in profit or loss, 
unless the relevant asset is carried al a revalued amount, in which case the reversal of the impairment loss is treated 
as a revaluation increase. 
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112 

Accaunting policies (Continued) 

Work in progress 
Stocks anc work in progress are stated at the lower of cost and estimated selling price less costs to complete and sell. 

Cost comprises direct malerials and, where applicable. direct labour costs and those overheads that have been 
incurred in bringing the stocks to their present location and condition. 

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost, 

adjusted where applicable for any loss of service potential. 

Work in progress is accumulated and invoiced (o the relevant related companies when agreed between the 
companies. 

Al each reporting dale, an assessmenl is made for impairment. Any excess of the carrying amount of stocks over its 
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals 
of impairment losses are also recagnised in profit or loss. 

Construction contracts 
Where Lhe outcome of a construction contract can be estimaled reliably, revenus and costs are recognised by 
reference to the stage of complstion of the contract activity at the reporting end date. Variations in contract work, 
claims and incentive payments are included to the extent that the amount can be measured reliably and ils receipt is 
considered probable. 

When itis probablo that total contract costs will exseed total contract turnover, the expacted loss is recognised as an 

expensa immediately. 

Where the outcome of a construction contract cannot be estimated reliably, contract revenue is recagnised to the 
extent of contract costs incurred where it is probable that they will be racoverable. Contract costs are recognised as 
expenses in the period in which they are incurred. When costs incurred in securing a contract are recognised as an 
sxpense in the period in which they are incurred, they are not includad in contract costs If the contract is obtained in a 
subsequent period 
The “percentage of completion method” is used o determine the appropriate amount lo recognise in a given period. 
The stage of completion is measured by the proportion of contract costs incurred for work performed to date compared 
to the estimated total contract costs. Costs incurred in the year in connection with future activity on a contract are 

excluded from cantract costs in determning the stage of completion. These costs are presented as stocks, 
prepayments or ather assets depending on their nature, and provided it is probable they will be recovered 

Cash and cash equivalents 
Cash and cash equivalents are basic financial assats and include cash in hand, derosits held at call with banks, other 

short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are 

shown within borrowings in current liabiities. 

Financial instruments 
The group has elected to apply the pravisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other 
Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the group’s balance sheet when the group becomes party to the contractual 
provisions of the instrument. 

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a 
legally enforceatle right to set off the recognised amounts and there is an intention to settle on a net basis or to realise 
the asset and settle the liabilty simultaneously. 

7. 



QUINN INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 MARCH 2024 

1 Accounting policies (Continued) 

Basic financial assets 
Basic financial assets, which include debtors and cash and bank balances, are initiglly measured at transaction price 

including transaction costs and are subsequently carried at amortised cost using the effective interest method unless 
the amangement constitutes a financing transaction, where the transaction is measured at the present value of the 
future receipls discounted at a markel rate of interest. Financial assets classified as receivable within one year are not 
amortised. 

Other financial assets 
Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint 
ventures, are initially measured at fair valus, which is normally the transaction price. Such assets are subsequently 
carried at fair value and the changes in fair value are recognised in profit or loss, exsept that investments in equity 
instruments that are not publicly traded and whose falr values cannot be measurad reliably are measured at cost less 
impaifmant. 

Impairment of financial assets 
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment 
at sach reporting end date. 

Financial assets are impaired where there is objective evidence that, as a result of one or more events thet ccourred 
after the initial recognition of the financial asset, the estimated fulure cash flows have been affected. If an asset is 
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated 
cash flows discounted at the assel's original effective interest rate. The impairment (0ss is recognised in profit of loss, 

If there is a decrease in the impairment loss arising from an event occurting after the impairment was recognised, the 
impaimment is reversed. The reversal is such that the current carrying amount does nol exceed whal the carrying 
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised 
in profit or loss. 

Derecognition of financial assets 
Financial assets are derecognised only when the sontractual rights to the cash flows from the assst expire or are 
settled, or when the group transfers the financial asset and substantially all the risks and rewards of ownership to 
another entity, or if some significant risks and rewards of ownership are retained but control of the asset has 

transferred to another party that is able to sel the asset in its entirety to an unrelated third party 

Classification of financial liabilities 
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements 
entored into. An equity instrument is any contract that evidencos a residual intarest in the assets of th group after 
deducting all of its liabilities. 

Basic financial liabilities 
Basic financial liabilities, including creditors, bank loans, luans from fellow group companies and preference shares 
that are classified as debt, are inifially recognised af fransaction price unless the amangement canstitutes a financing 
transaction, where the debt instrument is measured at the present value of the futurs payments discounted at a market 
rate of interest. Financial liabilities classified as payable within one year are nol amortised. 

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methad. 

Trade creditors are obligatins to pay for goods or services that have been acquired in the ordinary course of business 
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year of less. If not, 
they ere presented as non-current liabilties. Trade creditors are recognised initially at transaction price and 
subscquently measured at amortised cost using the effective interest method. 
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114 

115 

116 

Accaunting policies (Continued) 

Other financial liabilities 
Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value 
through profit or loss. Debt instruments may be designated as being measured at fair value though profit or loss to 
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a 
fair velue basis in accordance with a documented risk management or investment strategy. 

Derecognition of financial liabilities 
Financial liabiliias are derecognised when the group's contractual obligations expire or are discharged or cancelled. 

Equity instruments 
Equity instruments issued by the group are recorded at the proceeds received, net of transaction costs. Dividends 
payable on equity instruments are recognised as liabilties ance they are no longer at the discretion of the group. 

Taxation 
The tax expense represents the sum of the tax currently payable and deferred tax. 

Current tax 

The tax currently payable is based on taxable profitfor the year. Taxable profit differs from net profit as reported in the 
profit and loss account because it excludes items of income or expense that are laxable or deductible in olher years 
and it further excludes items that are never taxable or deductible. The group's liabilty for current tax is calculated using 
tax rates that have been cnacted or substantively cnacted by the reporting end date. 

Deferred tax 
Daferred tax liabilties are generally recognised for all timing differences and deferred tax assets are recognised to the 
extent that it is probable that they will bs recovered against the reversal of deferred tax liabiliiss of other future taxabls 
profits. Such asssts and liabilities are not recognisad if the timing difference arises from goodwill or from the initial 

recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit. 

The carrying amount of deferred tax assets is reviewed at sach reporting end date and reduced to the extent that itis 
1o longer probatle that sufficient taxable profits will be available to allow all or part of the assetto be recovered. 
Deferred tax is calculated af the tax rates that are sxpected to apply in the period when the liabilty is settled or the 
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items 

chargad or credited diractly to equity, in which cass the deferred tax is also dealt with in equity. Deferrad tax assets 
and liabilities are offset if, and only i, there is a legally enforcaable right o offsst current tax assets and libilties and 
the deferred tax assets and liabilities relate to taxes levied by the same tax authority. 

Employee benefits 
The casts of short-term employee benefits are recognised as a liability and an expense, unless those costs are 
required to be recognised as part of the cost of stock or fixed assels. 

The cost of any unused holiday entitiement is recognised in the period in which the emplayee’s services are received 

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to 
terminate: the employment of an employee or to provide termination benefits. 

Retirement benefits 

Payments to defined contribution retirement bensfit schemes are charged as an expense as thay fall due. 
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1 Accounting policies (Continued) 

117 Leases 
Rentzls payable under operating leases, including any lease incentives received, are charged o profit or lass an & 
straight line basis over the term of the relevant lease except where another more systemalic basis is more 
representative of the time pattern in which economic benefits from the leased asset are consured. 

2 Judgements and key sources of estimation uncertainty 

In the application of the group’s accounting policies, the directors are required to make judgements, estimates and 
assumptions abcut the carrying amount of assets and liabilities thal are not readily apparent fram other soures. The 
estimales and associated assumptions are based on historical experience and other factors that are considered to be 
relevant. Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting estimates are 
recognised in the period in which the estimate is revised where the revision affects only thal period, or in the period of 
the revision and future periods where the revision affects both current and future periods. 

Critical judgements. 
The following judgements (apart from those involving estimates) have hed the most significant effect on amounts 
recognised in the financial statements 

Stocks 

The recovery of stocks on the balance sheet (pertaining to work in progress on canstruction development projects) is 
subject to certain assumptions about future expected revenues, costs, and profits for each project. Many of the 
development projects have long lead times, and trere Is an inherent risk that stocks balances (work in progress) may 
not be recovered in full in future periods if the expected profits are not realised, for example due to changes in the cost 
of materials, movements in the basc intcrest rate, or other facters in the market and the wider cconomy. 

3 Turnover and other revenue 
2024 2023 

£ £ 
Turnover analysed by class of business 
Property Development 22218898 25403 256 
Rentel Income 126,838 124,828 

22345736 25528084 

2024 2023 

£ £ 
Turnover analysed by geographical market 
United Kingdom 22345736 25528084 

2024 2023 

£ £ 
Other revenue 

Interest incoma 34072 608 
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
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4 Operating profit 
2024 2023 

£ £ 
Operating profit for the year s stated after charging/(crediting) 

Depreciation of awned tangible fixed assets 42124 28,857 
Profit on disposal of tangible fixed assets - {16,125) 

Operating lease charges 25,850 55,064 

5 Auditor's remuneration 
2024 2023 

Fees payable to the company’s auditor and associates: £ £ 

For audit services 
Audit of the financial statemants of the group and company 4,000 5358 
Audit of the financial statements of the company's subsidiaries 20,000 22,000 

24,000 27,358 

€ Employees 

The average monthly number of persons {including directors) employed by the group and company during the year 
was: 

Group Company 
2024 2023 2024 2023 

Number Number Number Number 

2 kil 3 3 

“Their aggregate remuneration comprised: 
Group Company 
2024 2023 2024 2023 

£ £ £ £ 

Wages and salaries 1,793,399 1,676,007 56,835 39,158 
Social security costs 201,244 187,141 - - 
Pension costs 85,312 67,984 60,000 40,356 

2,079,955 1,941,132 116,835 79,514 
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 MARCH 2024 

7 Interest receivable and similar income 

Interest income 

Interest on bank deposits 
Other interest income 

Total ncome 

Invesiment income includes the following: 

Interest on financial assets not measured at fair value through profit or loss 

8 Interest payable and similar expenises 

Interest on financial liabilities measured at amortised cost: 

Interest on bank overdrafts and loans 
Other interest on financial liabilities 

Other finance costs: 
Other interest 

Total finance costs 

9 Loan amounts written off 

Changes In the fair valus of investmant properties 

10 Taxation 

Current tax 
UK corporation tax on profits for the current period 
Adjustments in respect of prior periods 

Total current tax 

Deferred tax 
Origiration and reversal of tming differences 

Total tax charge 

2024 

34,037 

34,072 

2024 

"
 

65,328 
17,984 

83312 

83,726 

2024 

m
 

162,695 
10,706 

173401 

41473 

214,874 

2023 

2023 

™
 

61,858 
17,847 

79,705 

79,705 

2023 

™
 

208,498 

208,498 

210,584 
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10 Taxation (Continued) 

The actual charge for the year can be reconciled to the expected charge for the year based on the prafit or loss and the 
standard rate of lax as follows: 

Profit before taxation 

Expected tax charge based on the standard rate of corporation tax in the UK of 
25.00% (2023: 19.00%) 
Tax effact of expanses that are not deductibles in dstermining taxable profit 
Permanent capital allowances in excess of depreciation 
Effect on shares of losses of associates 

Taxation charge 

11 Dividends 

Recognised as distributions to equity holders: 

Final paid 

2024 

"
 

312,254 

78064 
85,861 
(2.184) 
53133 

214,874 

2024 

"
 

850,000 

2023 

™
 

704,985 

2023 

™
 

75,000 
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12 Tangible fixed assets 

Group 

Cost 
At1 April 2023 
Additinns 

Disposals 

At31 March 2024 

Depreciation and impairment 

At1 April 2023 
Depreciation charged in the 
year 
Eliminated in respect of 
disposals 

At 31 March 2024 

Carrying amount 
At 31 March 2024 

At 31 March 2023 

Company 

Cost 
At 1 April 2023 

Disposals 

At 31 March 2024 

Depreciation and impairment 

At 1 April 2023 

Depreciation charged in the 
year 
Elimirated in respect of 
disposals 

At 31 March 2024 

Carrying amount 
Al 31 March 2024 

At31 March 2023 

Freeholdlond  Plantand  Fiduresand  Gomputer Motor vehicles Total 
and buildings equipment fittings equipment. 

£ £ £ £ £ £ 

100,000 11,849 40,022 30019 177,517 359,407 
R . - 1,700 49,974 50,974 
- (11,849) @777 (6.831) - (21.457) 

100,000 - 37,245 24888 226,791 388,924 

- 11,849 35,234 18,838 60,895 126,916 

- - 1,198 3,225 37,701 42,124 

- {11,849) 2777 (6.831) - (21.457) 

- - 33,655 15,232 96,696 147,583 

100,000 - 3,590 9,656 128095 241341 

100,000 - 4,788 11,181 11652 232491 

Freehold land Plantand  Fixtures and Computer Motor vehicles Total 

and buildings ~ equipment fittings equipment 
£ £ £ £ £ £ 

100,000 11,849 2777 6,831 85642 207,000 
- (11,849) 2777} (6,831) - (21.457) 

100,000 - - - 85,642 185,642 

- 11849 2777 6,831 49,511 70,968 

- - - - 9,033 9033 

- (11849) (2777 (6.831) - (21.457) 

- - - - 58,544 58,544 

100,000 - - - 27,008 127,008 

100,000 - - - 36,131 136,131 
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13 Fixed asset investments 

Group Company 
2024 2023 2024 2023 

Notes £ £ £ £ 

Invesiments in subsidiaries 15 - - 1 1 
Investments in associates 16 500 500 - - 
Unlistad investments 34,600 - - - 

35,100 500 1 1 

Movements in fixed asset investments 
Group Shares in Other Total 

associates  investments 
£ £ £ 

Cost or valuation 
AL April 2023 500 - 500 
Additions. - 34,600 34,600 

At31March 2024 500 34,800 35,100 

Carrying amount 
AU31 March 2024 500 34,600 35,100 

At31 March 2023 500 - 500 

Movements In fixed assat investments 
Company Shares in 

subsidiaries 
£ 

Cost or valuation 
At1 April 2023 and 31 March 2024 1 

Carrying amount 
At31 March 2024 1 

At 31 March 2023 1 

14 Investment property 
Group Company 
2024 2024 

£ £ 
Fair value 
AU April 2023 3230779 3,239,779 
Net gains or losses through fair value adjustments 102,086 102,086 

At 31 March 2024 3,341,865 3,341,865 
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FOR THE YEAR ENDED 31 MARCH 2024 

14 Investment property (Continued) 

The directors are of the view that all of the properties held are shown at their current market value. The historic cost 
valuation of the investment properties is £2,724.136. 
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15 
Subsidiaries 

Details of the company’s subsidiaries at 31 March 2024 are as follows: 

Name of undertaking 
Registered office 

Quinn Estates Li 
U
k
 

Nature of business 
Class of 

shares held 

Development of buiding projects Ordinary shares 

%
 Held 

Direct 
Indirect 

100.00 
0 

o
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QUINN INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 MARCH 2024 

16  Associates 

Details of associates at 31 March 2024 are as follows: 

Name of undertaking Reglstered office Nature of business  Class of % Held 
shares held Direct Indirect 

Dawniiver Holdings Limiled United Kingdom Investment hokling Ordinary 50 - 
Downriver Properties Limited  United Kingdom Buying &nd selling of own Ordinary - s 

real eslale 

Invesiments in associates are accounted for using the equity method. 

17 Stocks 
Group Company 
2024 2023 2024 2023 

£ £ £ £ 

Work in progress 1,260,915 3,287,112 - - 

18  Debtors 

Group Gompany 
2024 2023 2024 2023 

Amounts falling due within one year: £ £ £ £ 

Trade debtors. 275,710 408,027 9.340 7,500 
Gross amounts owed by confract customers 925,363 1,375,493 - - 
Unpaid share capital 8 8 ) 8 
Amounts owed by group undertakings - - 862,908 486,957 
Amounts owed by undertakings in which the 
company has a participating interest 819,306 708,777 - - 
Qther debtors 5,968,570 2,099,492 211485 258,210 
Prepayments and accrued income 244,040 280,416 23,357 11,067 

7.632,997 5,777,213 907,088 763,832 

Deferred tax asset (note 22) 3,229 - - - 

7.636.226 5777213 907,098 783,832 
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
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19 Creditors: amounts falling due within one year 

Nates 

Bank loans 21 
Trade creditors 
Corporation tax payable 
Other taxation and social security 
Deferred income 
Other creditors 
Accruals and deferred income 

20 Creditors: amounts falling due after more than one year 

Notes 

Bank loans and overdrafts 2 

Other creditors. 

21 Loans and overdrafts 

Bank loans 

Payable within one year 
Payable after one year 

Group Company 
2024 2023 2024 2023 

£ £ £ £ 

10,183 9932 - - 
3,119,939 3,774,568 741 1,248 
162,695 208,496 - - 
452,530 964,331 5130 808,009 
326,909 55,805 8036 - 

3,647,593 2202714 1,671,810 328,029 
263,726 508,135 9,749 16,804 

7,983,575 7,723,981 1,695,466 1,154,080 

Group Company 
2024 2023 2024 2023 

£ £ £ £ 

1,518,795 1,728,531 1,505,665 1,705,257 
336,156 697,554 338,156 697 554 

1,656,951 2,426,085 1,843,821 2,402,811 

Group Company 
2024 2023 2024 2023 

£ £ £ £ 

1,528,978 1,738,463 1,505,665 1,705,257 

10,183 9932 - - 
1,518,795 1,728,631 1,505,865 1,708,257 

Bank Joans of £1,410,255 are secured by a fixed and floaling charge over the the freshold properly and land known as 
Harrison Court dated 25 June 2018. This amount is fully repayable, in its entirety, after fifteen years. Interest is fixed at 

3.79% for the first 5 years of the agreoment 

Bank loans of £295,002 (2022 - £Nil) are secured by a fixed and floating charge over an investment property owned by 
the company and included in the accounts at a value of £392.914, This amount is fully repayable, in its entirety, after 
more than five years from the balance sheet date. Interest s fixed at 3.24% for the first five years of the agreement untl 
June 2027, 
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22 

23 

Deferred taxation 

The following are the major deferred tax liabililies and assets recognised by the group and company, and movements 
thereon: 

Liabilities Assets Assets 
2023 2024 2023 

Group £ £ £ 

Accelerated capital allowances (7.104) 9,057 3229 - 
Tax lusses (45.674) (50,077) - - 
Revaluations 154,432 97972 - - 

101,654 56,952 3229 - 

Liabilities Assets Assets 
2023 2024 2023 

Company £ £ £ 

Accelerated capital allowances (7,104) - - - 
Tax losses (45.674) {50,077) - - 
Revaluations 154432 97,972 - - 

101,654 47,895 - - 

Group CGompany 
2024 2024 

Movements in the year: € £ 

Liability at 1 April 2023 56,952 47,895 
Charge to profit or loss 41473 53,759 

Liabilty at 31 March 2024 98,425 101,654 

Retirement benefit schemes 
2024 2023 

Defined contribution schemes 

Charge to profit or loss in respect of defined contribution schemes 85312 67,984 

A defined contribution pension scheme is operated for all qualifying employees. The assels of the scheme are held 
separately from those of the group in an independently sdministered fund. 

230- 



QUINN INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 MARCH 2024 

24 Share capital 

Group and company 2024 
Ordinary share capital Number 
Issued and not fully paid 
Ordinary shares of £1 each 100 

2023 2024 
Number £ 

100 100 

2023 

100 

The company has 8 issued but not fully paid £1 ordinary shares and 92 issued and fully paid £1 ordinary share capitol. 

25  Operating lease commitments 

Lessee 

Atthe reporting end date the group had outstanding commitments for future minimum lease payments under 
non-cancellable operating leases, whicn fall due as follows: 

Group Company 
2024 2023 2024 2023 

£ £ £ £ 

Within one year 69,668 81,346 - - 

Between two and five years 198,270 27,938 - - 

267,938 109,284 - - 

26 Related party transactions 

Remuneration of key management personnel 
The remuneration of key management personnel is as follows. 

2024 2023 

£ £ 

Aggregats compensation 235,603 126 457 

Transactions with related parties 
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26 Related party transactions (Continued) 

Mark Quinn is a director and controlling shareholder of Quinn Estates Limited. During the year, Quinn Estates Limited 

made sales to M Quinn of £5,270 (2023: £2,070) in respect of the construction of his personal property. 

Mark Quinn is zlso a director and controlling sharsholder of Quinn Estates Kent Limited. During the year, Quinn 
Estates Limited made sales to Quinn Estates Kent Limited of £3,199,696 (2023: £1,733,639). Included within debtors is 
an amount due fram Quinn Estates Kent Limiterl of £1,268,810 (2023: £402,782) 

Mark Quinn is also a director and contralling shareholder of Quinn Estates Kent Limited. Quinn Estates Kent Limited 
has numerous joint venture arrangements with 3rd parties In relation to various development projects. During the year, 
Quinn Estates Limited made sales to these third parties of £10.226,263 (2023: £7,649,606). During the year, Quinn 
Eslales Limiled made purchiases fram Wese third parlies of £6,499 (2023: £70.743). Included wiliin deblors is an 
amount due fron these third parties of £199.738 {2023: £505,160). Included within creditors is an amount due to these 
third parties of £405,682 (2023: £271,044), 

Mark Quinn is also a director and controlling shareholder of Quinn Estates Kent Limited. Quinn Estates Kent Limited 
has a number of subsidiaries in relation to various development projects. During the year, Quinn Estales Limited made 
sales to these subsidiaries of £7,305638 (2023: £10,282,802). During the year, Quinn Estates Limited made 
purchases from these subsidiaries of £nil (2023: £563,970). Included within deblors is an amount due from these 
subsidiaries of £2,190,080 (2023: £1,567,670). Included within creditors is an amount due to these subsidiaries of £nil 

(2023: £nil). 

Mark Quinn is also a director and shareholder of several joint venture arrangements in relation to various development 

projects. During the year, Quinn Fstates Limited made sales to these joint ventures of £550,565 (2023: £1,733,443) 
During the year, Quinn Estates Limited made purchases from these joint ventures of £4,130 (2023: £9,827). Included 
within debtors is an amount due from these joint ventures of £234,706 (2023: £181.764). Included within creditors is an 

amount due o these joint ventures of £8,567 (2023: £65,302). 

Mark Quinn is also a director and controlling shareholder of Quinn Homes Limited. During the year, Quinn Estales 
Limited made sales to Quinn Homes Limited of £1,112,919 (2023: £nil). Included within debtors is an amount due from 
Quinn Homes Limited of £1,281,548 (2023: £6,929). 

Mark Quinn is also a director of Downriver Holdings Limited, an associate of Quinn Estates Limited. Incluced within 
debtors is an amount due from Downriver Holdings Limited of £991,704 (2023: £549,642) 

Mark Quinn is also a director of Cownriver Properties Limited, a subsidiary of Downriver Holdings Limited. Included 
within debtors is an amount due from Downriver Properties Limited of £425,804 (2023: £539,806). During the year, 
Quinn Estates Limited made sales to Downriver Properties Limited of £51,489 (2023: £36,056). 

The company has taken advantage of the exemption available in FRS 102 whereby it has not disclosed transactions 
entered into between two or more members of a group, where the subsidiary which s party to the transactions is whelly 
owned by such a member. 

27 Controlling party 

The ultimate controlling party is considered to be Mr M Quinn by virtue of his majority shareholding in Quinn 
Investments Limited. 
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28 Cash generated from group operations 
2024 2023 

£ £ 

Profit for the year after tax 97,380 494,381 

Adjustments for: 
Share of results of associates and joint ventures 212,550 151,649 
Taxation charged 214,874 210,584 

Finance costs 83,726 79,705 

Invesiment income (34,072) (608) 
Gain on disposal of tangible fixed assels - {16,125) 
Fair value gain on investment properties (102,086) (90,387) 
Depreciation and impairment of tangible fixed assets 42124 28,857 

Movements in working capital: 
Decrease in stocks 2,026,197 629,415 
(Increase)idecrease in debtors (1,855,784) 837,671 
Decrease in creditors (325,358) (329,346) 
Increasef{decrease) in deferred income 271,104 (176,528) 

Cash generated from operations 630,835 1819,168 

29 Cash generated from operations - company 
2024 2023 

£ £ 

Profit for the year after tax 846,552 416,183 

Adjustments for: 
Taxation charged 64,465 9,208 

Finance costs 65,906 81,484 
Invesiment income (900,035) (450,000) 
Fair value gain on investment properties (102.088) (90.387) 
Depreciation and impairment of tangible fixed assets 9,033 12,043 

Movements in working capital: 
Increase in debtors (143,266) (419,156) 
Increase in creditors 173942 883,151 
Increase in deferred income 8,038 - 

<Cash generated from operations. 22547 422,524 

233- 



QUINN INVESTMENTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 MARCH 2024 

30 Analysis of changes in net debt - group 
1April 2023 Cash flows 31 March 2024 

£ £ £ 

Cashat bank and in hand 1,065,198 (995,810) 69,388 
Borrawings excluding overdrafts (1738,463) 200485  (1,528,978) 

(673,265) (780,325)  (1,459,580) 

31 Analysis of changes in net debt - company 
1April 2023 Cash flows 31 March 2024 

£ £ £ 

Gash at bank and in hand 250,846 (203622) 47,224 
Borrowings excluding overdrafts (1705,257) 199,592 (1,505,665) 

(1454.411) (4030)  (1458.441) 
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