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THE ADMINISTRATORS' PROGRESS REPORT
1 Introduction

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

1.1 I, Edward M Avery-Gee was appointed as Joint Administrator, together with my partner Daniel
Richardson, of Sunningdale House Developments Limited ("the Company”) on 9 August 2023.
The appointment was made by West One Loan Limited (“West One") of Third Floor, The Edward
Hyde Building, 38 Clarendon Road, Watford, WD17 1JW, the Qualifying Floating Charge Holder.

1.2 However, as reported in our Proposals and prior Progress Reports, the validity of our appointment
was contested by Sunningdale Investments Limited (“SIL"}, via their appointed solicitors, who
made a court application to this effect. SIL are the Company’s shareholder and are the largest
creditor of the Company according to the Company's records. SIL raised uncertainty as to the
validity of West One's security.

1.3 On 6 October 2023, after discussion between solicitors acting for the Administrators, SIL and
West One, the Court declared that the appointment was valid and by consent of all parties,
Jeremy Woodside of Quantuma Advisory Limited ("Quantuma”), Third Floor, 196 Deansgate,
Manchester, M3 3WF was appointed alongside us as Joint Administrator.

1.4 This Administration is being handled by CG&Co at 27 Byrom Street, Manchester, M3 4PF and
Quantuma Advisory Limited at Third Floor, 196 Deansgate, Manchester, M3 3WF. The Joint
Administrators' contact details are by phone on 0161 358 0210 or via email at info@cg-
recovery.com {CG&Co) and 0161 694 9144 (Quantuma Advisory Limited). The Administration is
registered in the In the High Court of Justice Business and Property Courts in Manchester
Insolvency and Companies List (ChD), reference number CR-2023-MAN-0980.

1.5 As Joint Administrator, we are required to provide a progress report covering the period of six
months commencing from the date the Company entered Administration and every subsequent
period of six months. This progress report covers the period from 9 August 2025 to 8 February
2026 ("the Period") and should be read in conjunction with our earlier proposals report and any
previous progress reports which have been issued.

1.6 Information about the way that we will use, and store personal data on insolvency appointments
can be found at https://cg-recovery.com/privacy-policy-2/. If you are unable to download this,
please contact us and a hard copy will be provided to you.

1.7 The trading address of the Company was Unit 14 Invicta Way, Manston Park, Ramsgate, CT12
5FD.

1.8 The registered office of the Company is C/O CG & Co, 27 Byrom Street, Manchester, M3 4PF and
its registered number 09323682.

1.9 We would confirm that the period of the Administration has been extended to 8 August 2026.
Further information on this can be found in Section 3 below.

2 Receipts and Payments

2.1 At Appendix A is our Receipts and Payments Account covering the period of this report. Attached
at Appendix B is a cumulative Receipts and Payments Account from the date of Administration to
8 February 2026.

2.2 In Section 3 below, you will find an update on the progress made during the Period in realising the
Company's assets and dealing with its affairs.
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SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

3 Progress of the Administration

3.1 You may recall that the statutory objective being pursued in the Administration was ‘realising
property in order to make a distribution to one or more secured or preferential creditors. This
objective has yet to be achieved; however, it is considered that this will be achieved following the
sale of the Property which will allow a distribution to the secured creditor and potentially the
preferential creditors.

3.2 In addition to the pursuance of this statutory objective, the Joint Administrators have duties
imposed by insolvency and other legislation, some of which may not provide any financial benefit
to creditors.

3.3 This section of the report provides creditors with an update on the progress made in the Period,
both in terms of the achievement of the statutory objective, but also work which is required of the
Administrators under other related legislation.

Administration (including statutory compliance & reporting)

3.4 As noted above, the Administrators must comply with certain statutory obligations under the
Insolvency Act 1986 and other related legislation. Details about the work that | anticipated would
need to be done in this area was outlined in my initial fees estimate/information which was
previously agreed by creditors.

3.5 Where the costs of statutory compliance work or reporting to creditors exceeds the initial
estimate, it will usually be because the duration of the case has taken longer than anticipated,
possibly due to protracted asset realisations, which have in turn placed a further statutory
reporting requirement on the Administrators.

3.6 As noted in our Proposals, this work will not necessarily bring any financial benefit to creditors but
is required on every case by statute.

Realisation of Assets

Stoneleigh House and the land adjoining Stone House, The Tram Road, Folkestone, CR20 1QR
(“Tram Road"”)

3.7 As previously reported, the Company owns the freehold title of Tram Road that was being
marketed for sale by Sanderson Weatherall. Interest in the site was received during the Period;
however a sale was not acheived.

3.8 Since the period of the last Progress Report, Tram Road was placed with agents, Allsop LLP with
aview to a sale by Auction on 18 November 2025; however, despite three expressions of interest
the site did not sell. The expressions of interest resulted in one formal offer being received which
was not considered to be suitable and was therefore rejected.

3.9 A new marketing agent has recently been instructed and Tram Road is currently being marketed
for a sale via auction with Clive Emerson Auctioneers. The auction is due to take place at the end

of March 2026.

3.10 A further update will be provided in our next Progress Report.
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Debts due from subsidiaries

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

311 Further to our last Progress Report, the inter-company position has been reconciled and
correspondence has been entered into with the subsidiaries to request repayment of the
outstanding balances.

3.12 To date no formal response has been received. Additionally, we have entered into
correspondence with the Director of the limited entities to request his comments and/or
proposals for repayment.

3.13 As noted previously, we are aware that several of the subsidiaries are subject to formal insolvency
proceedings and Receiver Appointments and therefore, expected recoveries from these
subsidiaries is uncertain. An update on the prospects of recoveries will be provided in our next
Progress Report.

Gross Bank Interest

3.14 During the period, the sum of £1,432.43 has been received in respect of Gross Bank Interest, the
sum of £5,940.90 has been received to date during the period of the Administration.

3.15 Itis anticipated that the work the Joint Administrators and their staff have undertaken to date will
bring a financial benefit to creditors because a distribution to one or more secured or preferential
creditor is expected.

Crediitors (claims and distributions)

3.16 Administrators are not only required to deal with correspondence and claims from unsecured
creditors (which may include retention of title claims), but also those of any secured and
preferential creditors of the Company. This may involve separate reporting to any secured
creditor and dealing with distributions from asset realisations caught under their security, most
typically a debenture.

3.17 Since 1 December 2020, claims from preferential creditors now fall into one of two categories,
either ordinary (typically involving employee claims and payments made on behalf of the
Company by the Redundancy Payments Service following dismissal, which rank equally among
themselves), or secondary (which are claims by HMRC for VAT or other relevant tax deductions
such as PAYE and employee NIC deductions, together with student loans and CIS deductions,
which also rank equally among themselves). Ordinary preferential claims rank ahead of secondary
preferential claims and all preferential creditors must be paid in full before any distribution can be
made to the unsecured creditors of a company.

3.18  Work undertaken by Administrators in dealing with a company's creditors may only bring a
financial benefit to certain classes of creditor such as a secured creditor or the preferential
creditors, however an Administrator is required by statute to undertake this work. Similarly, if a
distribution is to be paid to any class of creditor, work will be required to agree those claims and
process the dividend payments to each relevant class of creditor. The more creditors a company
has, the more time and cost will be involved by the Administrators in dealing with those claims,

3.19 More information on the anticipated outcome for all classes of creditor in this case can be found
in Section 4 below.

3.20 At this stage, we consider the following matters worth bringing to the attention of creditors:

. Thereis one secured creditor who is owed approximately £2,550,496 subject to accruing
interest and charges.
. We have received a claim from the Insolvency Service in respect to claims from 25

employees totalling £86,380.12
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- We anticipate claims fromm HMRC in respect to their claim as a secondary preferential
creditor totalling £260,305 in respect of unpaid VAT and PAYE.

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

. There are approximately 123 unsecured creditor claims in this case with a value per the
estimated financial position statement of the company of £45,944,621.61.

Investigations

3.21 You may recall from our first progress report to creditors that some of the work Joint
Administrators are required to undertake is to comply with legislation such as the Company
Directors' Disqualification Act 1986 (CDDA 1986) and Statement of Insolvency Practice 2 -
Investigations by Office Holders in Administration and Insolvent Liquidations and may not
necessarily bring any financial benefit to creditors, unless these investigations reveal potential
asset recoveries that can be pursued for the benefit of creditors.

3.22 Our report on the conduct of the Directors of the Company to the Department for Business,
Energy & Industrial Strategy under the CDDA 1986 was submitted during the first period of the
Administration and is confidential.

3.23 Since our last progress report, we would advise that no further asset realisations have come to
light that may be pursued by me for the benefit of creditors.

What remains to be done in the Administration

3.24 As detailed earlier in this report, the site at Tram Road remains to be sold.

3.25 Additionally, the Joint Administrators are continuing to pursue the repayment of the outstanding
amounts from the intercompany debtors.

3.26 Furthermore, our investigations are ongoing and we are unable to provide specific details so not
to prejudice the same.

4 Estimated Outcome for Creditors

4.1 At present, the outcome from the Company's assets is either uncertain or intentionally not
disclosed so not to prejudice the future realisation of Tram Road, we have not included an
Estimated Outcome Statement at this stage.

4.2 Based upon present information, we believe that a distribution will be paid to the Company's
secured creditor, West One, should its security be valid. Brabners have been engaged to Provide
advice as to the validity of this security and are currently reviewing this.There may also be
sufficient funds available to enable a distribution to preferential creditors; however, this is wholly
dependent on the position with the secured creditor and their debt/quantum of debt, realisations
resulting from the sale of Tram Road and the inter-company debtors and is subject to the
outcome of the validity review referred to above.

Secured Creditors

4.3 West One Loan Limited holds a fixed and floating charge over the Company's assets. At the date
of the Administration the indebtedness to the secured creditor was estimated at £2,550,496 to
which interest will be added.

4.4 To date, no distributions have been paid to West One and as detailed above, we are in the process
of obtaining advice in respect to the validity of the charge. Furthermore, an updated claim is
expected from West One.
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SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Preferential Creditors
4.5 A summary of the preferential claims and details of any distributions paid to date can be found
below:
Statement of
Ordinary preferential Received Claim Affairs Claim Dividend paid Date dividend pakd
claims £ £ pinthe £l
Employee claims (Total 84,517.78 30,589.00 Nil N/A
number of claims = 25)
Statement of
Secondary preferential Received Claim Affairs Claim Dividend paid Date dividend paid
claims E £ pinthe £1
VAT (HMRC) Nil 191,468.26 Nil N/A
PAYE, Employee NIC &
CIS deductions (HMRC) Nil 68,837.00 Nil N/A
4.6 Based upon present information, we believe that there may be sufficient funds available to enable

adistribution to preferential creditors; however, this is wholly dependent on realisationsresulting
from the inter-company debtors and from Tram Road, subject to the validity review referred to
above.

Unsecured Creditors

4.7 We have received claims totalling £1,272,015.75 from 40 creditors. We have yet toreceive claims
from 83 creditors whose debts total £45,382,119.75 as per the Company’s statement of affairs.

4.8 The Company granted a floating charge to West One on 15 October 2021. Accordingly, we are
required to create a fund out of the Company's net floating charge property for unsecured
creditors (known as the Prescribed Part).

4.9 Based on present information, we estimate the value of the Company’s net floating charge
property to be uncertain as it is dependent on future asset realisations. Arising from this, the
value of the unsecured creditors’ fund is presently estimated to be uncertain. Please note that
this estimate is subject to fluctuation and the final outcome can only be determined once all asset
realisations have been made. This will be confirmed following the sale of Tram Road.

5 Pre-administration Costs

5.1 Our Pre-Administration costs are as follows. Please note that these costs have been approved by
the secured creditor on 4 October 2024 and have been paid where indicated.

Fees or Expenses charged | Brief description of services provided Total amount Amount paid
by charged £ £

Meeting and calls with West One to
understand the position and consider
CG&Co whetherFG and DR coulc! consent to act. 1,590.00 1,590.00
Preparation and completion of Consent to
Acts to allow them to be filed at Court

along with the NOA

Court Fee Fee for filing NOA on behalf of West One 50.00 50.00

Liaising with the director, creditors and
advisers to obtain and review company
Quantuma Advisory information. 7.483.00 NIL
Limited T
Formulating a strategy to place the

Company into Administration.
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SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Providing assistance to the directorin
dealing with the Appointment
documents.

Meeting with the West One to outline
proposed objectives.

Preparation of Notice of Intention to
Appoint Administrators and board

Bermans Solicitors minutes. Filing the same. Serving notice 4,580.00 NIL
onWest One. Attending meeting with
West One.
6 Joint Administrators' Remuneration
6.1 The basis of the Joint Administrators' fees, although requested, has not yet been fixed as the

secured and preferential creditors have not approved those initially proposed.. It is the Joint
Administrators intention to revisit this matter at a later date, which, if creditor approval is not
obtained, a court application may be necesary.

6.2 Attached at Appendix B is a Time Analysis for CG&Co time costs for the Period. CG&Co's time
costs for the Period are £17,685.50. This represents 42.30 hours at an average rate of £418.10
per hour.

6.3 Attached at Appendix C is a Time Analysis for Quantuma'’s time costs for the Period. Quantuma’s
time costs for the Period are £15,213.50. This represents 53.50 hours at an average rate of
£284.36 per hour.

6.4 Attached at Appendix D is a cumulative Time Analysis for the period from 9 August 2023 to 8
February 2026 which provides details of CG&Co's time costs incurred since the Joint
Administrators’ appointment. The cumulative time costs incurred to date for CG&Co are
£148,839.28 and this represents 362.93 hours at an average rate of £410.10 per hour,

6.5 Attached at Appendix E is a cumulative Time Analysis for the period from 9 August 2023 to 8
February 2026 which provides details of Quantuma’s time costs incurred since the Joint
Administrators’ appointment. The cumulative time costs incurred to date for Quantuma are
£161,658.00 and this represents 415.60 hours at an average rate of £388.97 per hour.

6.6 To date no fees have been drawn in this respect.
6.7 A copy of "A Creditors’ Guide to Administrators’ Fees” is available on request or can be
downloaded from https://www.r3.org.uk/technical-library/england-wales/technical-

quidance/fees/more/29113/page/1/administration-a-guide-for-creditors-on-insolvency-
practitioner-fees/. If you would prefer this to be sent to you in hard copy, please contact CG&Co
on 0161 358 0210.

6.8 Attached at Appendix F is additional information in relation to the Joint Administrators’ fees,
expenses and the use of subcontractors and other professional advisers.

7 Creditors’ Rights

7.1 Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor (with the

concurrence of at least 5% in value of the unsecured creditors) may request in writing that the
Administrators provide further information about their remuneration or expenses (other than
pre-administration costs) which have been itemised in this progress report.
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7.2 Any secured creditor, or an unsecured creditor {with the concurrence of at least 10% in value of
the unsecured creditors) may within 8 weeks of receipt of this progress report make an
application to court on the grounds that, in all the circumstances, the basis fixed for the
Administrators' remuneration is inappropriate and/or the remuneration charged or the expenses
incurred by the Joint Administrators, as set outin this progress report, are excessive.

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Ending the Administration

8.1 All Administrations automatically come to an end after the period of one year, unless the
Company's creditors agree to extend this period, or the Court orders the Administrators’' term of
office be extended for a specified period of time.

8.2 As previously reported, the Administration has been extended by one year to 8 August 2026. The
Administrators will be discharged from liability under Paragraph 98(3) of Schedule B1 to the
Insolvency Act 1986 immediately upon their appointment as Administrators ceasing to have
effect.

Dissolution

8.3 If the Joint Administrators think that a distribution may be available to the unsecured creditors
from the Prescribed Part by virtue of section 176A(2)(a) only, this will be distributed in due course
within the Administration and a notice will thereafter be filed at Court and with the Registrar of
Companies with the Administrators' final report, for the dissolution of the Company. However, if
the Administrators think that the Company has insufficient property to permit a distribution to
the unsecured creditors and that there may only be a distribution available to the secured and/or
preferential creditors of the Company. As a result, once these distributions have been made, a
notice will be filed at Court and with the Registrar of Companies with the Administrators’ final
report, for the dissolution of the Company.

8.4 The Joint Administrators' appointment will end following the registration of the notice by the
Registrar of Companies.

Creditors Voluntary Liquidation

8.5 Based on present information, the Administrators think a dividend may be paid to the unsecured
creditors only by virtue of the Prescribed Part. However, if there are sufficient realisations to
enable a distribution to unsecured creditors other than virtue of the Prescribed Part, the
Administrators will either make an application to Court to enable them to make a distribution to
unsecured creditors in the Administration or they will file a notice with the Registrar of Companies
in order that the Administration will cease and the Company will move automatically into
Creditors’ Voluntary Liquidation {"CVL") to facilitate this distribution. It is proposed that the
Administrators in office at the date of conversion to CVL will become the Joint Liquidators of the

CVL.

8.6 It is proposed that the Joint Liquidators will be authorised to act jointly and severally in the
subsequent Liquidation.
Compulsory Liquidation

8.7 If a move to CVL is not possible because a dividend to the unsecured creditors (other than by

virtue of the Prescribed Part) is not anticipated, but the Administrators conclude that an exit into
Liquidation is appropriate so that furtherinvestigations into the Company's affairs may be carried
out for example, anapplication to Court may be made to exit into Compulsory Liquidation instead.
If this exit route is appropriate, at this stage it is anticipated (but is not mandatory) that the
Administrators will become the Joint Liquidators in the subsequent Liquidation.

8.8 The Joint Administrators will be discharged from liability under Paragraph 98(3) of Schedule B1 to
the Insolvency Act 1986 immediately upon their appointment as Administrators ceasing to have
effect.
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8.9 It is anticipated that following realising all assets in full and distributing the funds accordingly, the
Company will exit Administration into dissolution; however, an update will be provided to
creditors in our next Progress Report.

9 Next Report

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

9.1 The Administrators are required to provide a progress report within one month of the end of the
next six months of the Administration or earlier if the Administration has been finalised or he
wishes to extend it.

For and on behalf of
Sunningdale House Developments Limited

Edward Avery-Gee
Joint Administrator
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Appendix A
Receipts and Payments Account from 9 August 2025 to 8 February 2026 and a Cumulative Receipts and
Payments Account for Period from 9 August 2023 to 8 February 2026

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

From 09/08/202%  From 08/08/2023
To 08/02/2026 To 08/02/2026

£ £

RECEIPTE
Boo< Cebts 0.00 222.800.00
Caszh 3t Bans< 117878 Z,2B2.74
Rent 0.00 223,210,580
Cebtor Contributicns HIH] T.20D0.0D
Azsistance- Provision of Finandial Infz Z27F7r.00 2 7F7v.0n
Han« Interest Gross 1,422.43 E.B40.2D
Provision for Sorporation Tax BELEZ BELEZ
“at Receivable 14,024.81 14,024.81
SuspEnse Actount 1.87E.7D 2.424.80

22,248 43 2BT2IT.2T
PAYMENTS
Legal Cisbursements 0.0 41E.00D
Azsistance- Provision of Finandial Info 2,2BB.ED 2 777.00
Fre Appzintment Legsl Fees .00 4,E8D.00
Pre Appointment Legal Disbursements HiH] 20.0D
Audit Fees 0.0 1,200.0D
SpecificBond 0.00 24E.00
Ban< Analysis Fees 0.00 400.0D
Pre Appointment Sosts 7.482.00 21,172.00
Accocuntants Fees 327B.ED 4,478 ED
Faost Appzintment Legal Fees HH] 4,100.00
Assistance- Provision of Finandial Infz 1,288.ED 1,£85.00D
AgentsValuers FEes 0.00 1,400.00
Paost Appointment Legal Disbursements D.0D 10,7E1.2E
Legal Fees 0.0 24,231.ED
Court Fees 0.00 ED.0D
Provision for Corporgtion Tax ERT.ZD BEREZ
Fayment of Corporation Tax BELEZ BELEZ
Han« Statement Analysis - Quantuma HIH] 400.0D
HM Land Registry 0.00 11.00
Statutory Advertising 0.00 182,80
Other Property EXpenses K] £1E.0D
Wages & Salaries 0.00 22,21E.33
PAYE & HI 0.0o 4,842 F
Ban< Charges 0.00 ED.0OD
“at Receivakle Z21E2.ED 14,488.81
Wat Sontrzl Account 14,024 81 1402481
SuspeEnse Account 2,424.80 2.424.80

2EEREEZ 1ED,180.22
BALANCE - 08 February 2026 237,06 7.04
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Appendix B
CG&Co's Time Analysis for the Period from 9 August 2025 to 8 February 2026

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Time Entry - Detailed SIP9 Time & Cost Summary

3178 - Sunningdale House Developments Limited
From: 09/08/2025 Te: 0870272026
Froject Code: FOST

Classfication of Work Function Partner AManager Other Senior Agsi & Agai Total Hours Time CoatE] Awerage Hourhy

Professionals Bupport Staff Rate (€]
=04 - Statutory Regorting fo Credtors ELH 380 0.00 .o 0.00 122 6,062.50 LR
E0E : Report f Secured Creditor 150 0.00 0.00 0.00 0.00 1.30 82000 £00.00
Too - Formalties o.on & 0.00 00 0.00 1800 412350 348 51
T4 : Strategy (incl Sales} oo 1.40 o.oo oo oo 1.40 3B2.00 2B0.00
Adrmin & Planning 10.95 13.9¢ 00 300 000 2785 11,228 00 40315
E01 : Unsecured Craditors o0& 0.0 o.oo oo 0.0 140 81850 44179
Creditors R B 400 A B 146 418,50 44172

202 - Fursuing Antecedent Transaclions 0o 20 0.00 .o 0.00 20 Blo.00 41500
500 - Went ! Securing & nsuring 0.00 0.70 0.00 0.00 0.00 0. 204 20 42071
302 - Property =] 280 0.00 0.0 0.00 B&s 4,006.00 483 4T
303 : Book Debis 0 1.70 .00 000 000 1.70 705.50 #15.00
Realisation of Assets 5.65 i 0 .00 000 1305 541900 743
Total Hours 1740 .50 T EEL BAH 4230 17 88550 HBAG
Todal Fees Claimed T+
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Appendix C
Quantuma's Time Analysis for the Period from 9 August 2025 to 8 February 2026

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Time Entry - SIP9 Time & Cost Summary

801504 - Sunnmingdale House Developments Limited
Project Code: POST
From: O%/06/2025 To: 08/02/2026

Classiication of Wark Function Pariner Marzger (Cxher Senior Assistants & Total Hours Time Cost (B Hverage Hourty
Frofussionals Support Stafl Feate [£)
Adrrin & Planning 03 400 1.1 270 .10 2,800.0C 120,06
Case Spuciio Natars 003 200 2,00 oo e.co e.eo 200
Cashiwding 00l 200 2.2 cLo L.Co L.oo 200
Closing Procedures 003 200 2.0 coo o.eo o.eo 200
Cragiors 00l 200 o.4C cLo 4D "4L0.C0 453,00
Invemstigaions 00l 380 2082 ceo 24,00 8,755, 00 FLAN.1]
Pra Appoimmant 00l 200 2.2 cLo L.Co L.oo 200
Feaksation o' Assats 00l 200 2.2 340 340 B24.00 188,00
Trading oo 200 EE 1870 “a.e 3,089, 50 195,00
Total Hours 032 750 240 330 52.50 15213.60 784.26
Total Fees Claimed a.00
Total Disbursements Claimed 2.00
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Appendix D
CG&Co's Time Analysis for the Period from 9 August 2023 to 8 February 2026

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Time Entry - Detailed SIP9 Time & Cost Summary

$178 - Bunningdale House Developments Limited
From: 02/08/2023 To: 08/02/2026
All Post Appoiniment Project Codes

Clasaification of Work Function Partner Manager Other Senior A & Total Hours Time Coat [€) Average Hourly

Profeasionals Support start Rate (€]
E04: Satutery Reporting to Crediors LEL 1820 oo non 0.0 &1.88 2T ETE.00 HE2 IE
E0Z . Repori f Secured Credior .40 o0 oow EaLl oo 1180 3,154.50 271.54
800 : Case Specific Bl 0o oo non 0.an X 441450 47178
700 : Formalities B1.7E 8560 oo Zl0g 0.an 168.73 £C,7EETE 28588
T01 : Girsteqy (incl Sales) 1d.d0 .60 oom oo onn 2000 BEZBS0 476 43
Admin & Planning 13360 1B L dH A8 [Xi] 271,68 100,684.28 A6
£00 ; Freferentie| Creditors .00 0.00 0.00 050 0.00 0.50 144,00 140,00
£01 : Unsecured Creditors. 4.00 8.60 0.00 010 0.00 10.70 4,424.00 413.46
S0Z:Employee Histlers 2540 10.20 oo 230 .o 38.00 15,057.50 AZ2ET
Creditors 2040 16.50 TH 138 000 49 625,50 41564
201 : CODA Raports. E20 200 oo im 0.an .60 T.A441.50 18460
Inveatigations 530 Ty O 17 LI B8 T, 50 38660
202 : Purauing Antecedent Transsctionz 006 280 onm oan 0.0 ] 1,017 50 A07.00
00 : Kent/ Securing & nsuring o.o0 1.60 oo o0 0.00 1T E45 50 38020
G02; Property 13.48 380 0.00 0.00 0.00 1758 TEFBED 4ZH.56
503 Book Cebls 180 170 0.00 0.00 0.00 £E0 261550 47375
3046 ; Other Assals 240 0.80 0.00 0.00 0.00 ] 1,42E.00 ATE00
Realisation of Assets 1985 0.3 T 18 000 305 15,673.00 455.01
403! Onpoing Employas lssles oo 280 oo non 0.an ped: i) 1,216.00 43200
Trading T 280 O T 000 280 21800 435040
Total Hours 187.85 A4ZB0 O 1z LI 6280 148,619.28 AL
Total Feas Claimed Ok
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Appendix E
Quantuma's Time Analysis for the Period from 9 August 2023 to 8 February 2026

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Time Entry - SIP9 Time & Cost Summary

E015004 - Sunningdale House Developments Limited

Project Code: POST
From: 08/06/2023 To: DS/I02/2026

Classfeation of Wark FuncBon Fariner Marager Other Banior Assiztants & Takl Hours Twma Cost (£} Averagae Hourdy
Professionals Support Stafl Feate (£}
Admin & Planning 5230 13082 B7) 380 24380 22.785.00 20131
Case Speciic Naters 00 2 23C ceoco c.co cLo 2.2¢
Cashivring 000 009 240 Leo can “T100 190,00
Clasing Procedures. 003 200 20 Leo c.oo LLo 2.2
Craditors ann 421 280 100 “2.00 443150 285,08
Inwestigaons 2100 70 £74) 120 117.80 45,185.00 38441
Prz Appoimment [11ak] am a0c ceo c.co ceco 2
Realisation of Assete 1330 151 230 340 “2.aC 833390 4387
Trading 000 203 200 1673 570 El=E 186,20
Total Hours 10330 182.40 10230 2680 41560 161, 686.00 |pa7
Total Fees Claimad 0.00
Total Dishursamants Clainved 745.30
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Appendix F
Additional Informationin Relation to the Joint Administrators' Fees, Expenses & the use of Subcontractors

Staff Allocation and the Use of Subcontractors

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

The general approach to resourcing our assignments is to allocate staff with the skills and experience to
meet the specific requirements of the case.

The constitution of the case team will usually consist of a Partner, a Manager, and an Administrator or
Assistant. The exact constitution of the case team will depend on the anticipated size and complexity of
the assignment and the experience requirements of the assignment.

We have utilised the services of the following subcontractors in this case:

Name of Subcontractor Basis of Fee Arrangement

Prism 339 — Bank Statement Analysis Agreed Fixed Fee

Professional Advisors

On this assignment we have used the professional advisors listed below. We have also indicated alongside,
the basis of our fee arrangement with them, which is subject to review on aregular basis.

Name of Professional Advisor Basis of Fee Arrangement

Brabners LLP {Legal advice) Time cost basis plus disbursements

Specialist Risk Insurance Solutions (Insurance} Risk Based Premium

Brecher LLP (Legal Advice) Time Cost basis plus disbursements

Hilden Management (Agents) Agreed fixed Fee

Alexander & Co (Accountants) Agreed Fixed Fee

Sanderson Wetherall LLP {Marketing Agent) Agreed Fixed Fee if achieve a sale- did not
proceed

Allsop LLP Agreed Fixed Fee if achieve a sale- did not
proceed

Clive Emerson Auctioneers Agreed Fixed Fee

Our choice was based on our perception of their experience and ability to perform this type of work, the
complexity and nature of the assignment and the basis of our fee arrangement with them.

Joint Administrators' Expenses

The estimate of expenses which were anticipated in the Administration was provided to creditors when
our fees information was provided. The table below compares the anticipated costs against those
incurred to date.

Category 1 expenses

These expenses do not require prior approval by creditors. The type of expenses that may be charged to
a case as a Category 1 expense generally comprise of external supplies of incidental services specifically
identifiable to the case, such as postage, case advertising, invoiced travel and external printing, external
room hire and external storage costs. Also chargeable, will be any properly reimbursed expenses incurred
by personnelin connection with the case. These expenses may include expenses which are payments first
met by an office holder and then reimbursed from the estate.
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SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Expense Estimated overall cost Paid in the period Incurred but not paid
£ | covered by this report todate £
£
Agent's fees & 9,000.00 NIL NIL
expenses
Legal fees & expenses 55,000.00 NIL 35,398.50
Property Security 4,000.00 NIL NIL
Audit fees NIL NIL NIL
Accountancy NIL 3,279.50 NIL
assistance
Statutory advertising 300.00 NIL NIL
Specific Penalty Bond 300.00 NIL NIL
Insurance 9,000.00 NIL 24,727.53
Travel 309.50 NIL NIL
Bank charges 50.00 NIL NIL
HM Land Registry 11.00 NIL NIL
Assistance — Provision NIL 1,388.50 NIL
of financial info

Category 2 expenses

These expenses do require approval from creditors. These are costs which are directly referable to the
appointment in question but are not payments which are made to an independent third party and may
therefore include payments to associates of the office holder or shared or allocated costs that can be
allocated to the appointment on a proper and reasonable basis. No Category 2 expenses have been

incurred on this case.
Charge-Out Rates

CG&Co's current charge-out rates effective from 1°* November 2023 are detailed below. Please note
this firm records its time in minimum units of 6 minutes.

Hourly rate from 1% Hourly rate from 1*

August 2021 November 2023

(£} (4]

Partner 455.00 500.00
Director 395.00 435.00
Senior Managing Associate 375.00 415.00
Managing Associate 1 340.00 375.00
Managing Associate 1 255.00 280.00
Senior Associate 175.00 190.00
Associate 145.00 160.00
Support Staff 85.00 95.00

Time spent by support staff such as secretarial, administrative and cashiering staff is charged directly to
cases. Itis notcarried as an overhead.
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