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Sunningdale House Developments Limited
(In Administration)
Joint Administrators’ Summary of Receipts & Payments

Statement From 09/02/2026 From 09/08/2023
of Affairs To 08/08/2026 To 08/08/2026
£ £ £
SECURED ASSETS
Freehold Land & Property- Tram Road 378,000.00 378,000.00
Searches 2,110.92 2,110.92
Title Documents 79.20 79.20
Sellers Solicitors Fees 4,536.00 4,536.00
384,726.12 384,726.12
COSTS OF REALISATION
HM Land Registry & Searches 2,207.72 2,218.72
Legal Fees 20,676.20 20,676.20
Agents/Valuers Fees 2,195.00 2,195.00
Other Property Expenses NIL 615.00
Auctioneer Fees & Expenses 10,025.00 10,025.00
Legal Disbursements NIL 415.00
Insurance 26,359.40 26,359.40
(61,463.32) (62,504.32)
SECURED CREDITORS
Chargeholder - West One 322,221.80 322,221.80
(322,221.80) (322,221.80)
ASSET REALISATIONS
Bank Interest Gross 1,894.11 7,835.01
Book Debts NIL 326,800.00
Cash at Bank NIL 2,282.74
Debtor Contributions NIL 7,200.00
Rent NIL 23,910.80
1,894.11 368,028.55
COST OF REALISATIONS
Accountants Fees NIL 4,479.50
Agents/Valuers Fees (1,400.00) NIL
Assistance- Provision of Financial Info NIL 1,698.00
Audit Fees NIL 1,300.00
Bank Analysis Fees NIL 400.00
Bank Charges NIL 50.00
Bank Statement Analysis - Quantuma NIL 400.00
Court Fees NIL 50.00
Legal Disbursements (no VAT) 169.00 169.00
Legal Disbursemnets 1,135.00 1,135.00
Legal Fees 12,603.80 51,266.54
Office Holders Fees - CG&Co 95,000.00 95,000.00
PAYE & NI NIL 4,846.59
Payment of Corporation Tax NIL 856.52
Post Appointment Legal Disbursement 99.00 519.01
Pre Appointment Costs NIL 21,176.00
Pre Appointment Legal Disbursements NIL 60.00
Pre Appointment Legal Fees NIL 4,580.00
Specific Bond NIL 345.00
Statutory Advertising NIL 196.80
Wages & Salaries NIL 32,615.33
(107,606.80) (221,143.29)
(104,671.69) 146,885.26

REPRESENTED BY
Bank 1 Current 119,138.26
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Sunningdale House Developments Limited
(In Administration)
Joint Administrators’ Summary of Receipts & Payments

Statement From 09/02/2026 From 09/08/2023

of Affairs To 08/08/2026 To 08/08/2026

£ £ £
REPRESENTED BY CONTINUED

Fixed Ch Vat Receivable 5,520.00

Vat Receivable 22,227.00

146,885.26
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Joint Administrators' Progress Report

Sunningdale House Developments Limited
- In Administration
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CG&CO

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION
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CG&CO

THE ADMINISTRATORS' PROGRESS REPORT

1 Introduction

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

1.1 I, Edward M Avery-Gee was appointed as Joint Administrator, together with my partner Daniel
Richardson, of Sunningdale House Developments Limited (“the Company”) on 9 August 2023.
The appointment was made by West One Loan Limited ("West One”) of Third Floor, The Edward
Hyde Building, 38 Clarendon Road, Watford, WD17 1JW, the Qualifying Floating Charge Holder.

1.2 As reported in our Proposals and prior Progress Reports, the validity of our appointment was
contested by Sunningdale Investments Limited (“SIL"), via their appointed solicitors, who made a
court application to this effect. SIL are the Company's shareholder and are the largest creditor of
the Company according to the Company's records. SIL raised uncertainty as to the validity of
West One's security.

1.3 On 6 October 2023, after discussion between solicitors acting for the Administrators, SIL and
West One, the Court declared that the appointment was valid and by consent of all parties,
Jeremy Woodside of Quantuma Advisory Limited (“Quantuma”), Third Floor, 196 Deansgate,
Manchester, M3 3WF was appointed alongside us as Joint Administrator.

1.4 This Administration is being handled by CG&Co at 27 Byrom Street, Manchester, M3 4PF and
Quantuma Advisory Limited at the above address. The Joint Administrators' contact details are
by phone on 0161 358 0210 or via email at insolvency@cg-recovery.com and 0161 694 9144
(Quantuma) Manchester@Quantuma.com.

1.5 The Administration is registered in the High Court of Justice Business and Property Courts
Manchester Insolvency & Companies List (ChD), reference number CR-2023-MAN-000980.

1.6 As Joint Administrators, we are required to provide a progress report covering the period of six
months commencing from the date the Company entered Administration and every subsequent
period of six months. This progress report covers the period from 9 February 2026 to 8 August
2026 (“the Period”) and should be read in conjunction with our earlier proposals report and the
previous progress reports which have been issued.

1.7 We would confirm that since the Joint Administrators’ last progress report, the period of the
Administration has been extended to 8 August 2027. Further information on this can be found in
Section 3 below.

1.8 Information about the way that we will use, and store personal data on insolvency appointments
can be found at https://cg-recovery.com/privacy-policy-2/. If you are unable to download this,
please contact us and a hard copy will be provided to you.

1.9 The trading address of the Company was Unit 14 Invicta Way, Manston Park, Ramsgate, CT12
5FD.

1.10 The registered office of the Company is ¢/o CG & Co, 27 Byrom Street, Manchester, M3 4PF and
its registered number 09323682.

2 Receipts and Payments

2.1 At Appendix A is our Receipts and Payments Account covering the Period of this report, together
with a cumulative Receipts and Payments Account from the date of our appointment as Joint
Administrators to 8 August 2026.

2.2 In Section 3 below, you will find an update on the progress made during the Period in realising the
Company's assets and dealing with its affairs.

Joint Administrators' Progress Report
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SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

3 Progress of the Administration

3.1 You may recall that the statutory objective being pursued in the Administration was ‘realising
property in order to make a distribution to one or more secured or preferential creditors’. This
objective has been achieved through a sale of the Company’'s property and subsequent
distribution to West One under the terms of their fixed charge. Further details concerning the
return to the secured creditor are included below.

3.2 In addition to the pursuance of this statutory objective, the Administrators have duties imposed
by insolvency and other legislation, some of which may not provide any financial benefit to
creditors.

3.3 This section of the report provides creditors with an update on the progress made in the Period,

bothin terms of the achievement of the statutory objective, but also work which is required of the
Administrators under other related legislation.

3.4 As noted above, it was necessary to extend the statutory period of Administration to allow
additional time to complete a sale of the property at Stoneleigh House and the land adjoining.
Further details concerning the sale are included below. Consent to extend the period was
obtained from the Court on 4 August 2026 and the Administration will now, unless it is necessary
to extend the period further, come to an automatic end on 7 August 2027.

Administration (including statutory compliance & reporting)

3.5 As noted above, the Joint Administrators must comply with certain statutory obligations under
the Insolvency Act 1986 and other related legislation. Details about the work that we anticipated
would need to be done in this area was outlined in our initial fees estimate which was previously
agreed by creditors.

3.6 Where the costs of statutory compliance work or reporting to creditors exceeds the initial
estimate, it will usually be because the duration of the case has taken longer than anticipated,
possibly due to protracted asset realisations, which have in turn placed a further statutory
reporting requirement on the Administrators.

3.7 As noted in our initial fees estimate, this work may not necessarily bring any financial benefit to
creditors but is required on every case by statute.

Realisation of Assets

Freehold property at Stoneleigh House and the land adjoining Stone House, Tram Road,
Folkestone, CR20 1QR (“Tram Road")

3.8 As previously reported, Tram Road was being marketed for sale by auction by agents, Clive Emson
Auctioneers (“CM"). Following a short period of marketing, a bid was received in the sum of
£378,000.

3.9 Following the recommendation of CM, the bid was accepted and a sale of Tram Road was

completed on 6 May 2026. The sum of £378,000, plus the purchasers’ contribution to the costs of
sale was received in this regard and is reflected within the Receipts and Payments account.

Gross Bank Interest
3.10 During the Period, the sum of £1,894.11 has been received in respect of gross bank interest

accrued on funds held in the Administration estate bank account. To date, the sum of £5,940.90
has beenreceived inrespect to bank interest. Interest will continue to accrue on the balance held.

Joint Administrators' Progress Report
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SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Debts due from subsidiaries

3.11 Further to our last Progress Report, correspondence has been entered into with the subsidiary
companies to request repayment of the outstanding balances in the region of £13,000,000. To
date, no formal response has been received. Our enquiries and correspondence are currently
continuing.

3.12 As noted previously, we are aware that several of the subsidiaries are subject to formal insolvency
proceedings and LPA Receiver Appointments and therefore, expected recoveries from these
subsidiaries should be viewed as being unlikely. An update on the prospects of recoveries will be
provided in our next Progress Report together with the likelihood of dividend prospects in the
formal insolvency proceedings.

3.13 The work the Joint Administrators and their staff have undertaken to date has brought a financial
benefit to the secured creditor and may provide a financial benefit to other classes of creditors
subject to the recovery of further assets.

Creditors (claims and distributions)

3.14 Administrators are not only required to deal with correspondence and claims from unsecured
creditors {(which may include retention of title claims), but also those of any secured and
preferential creditors of the Company. This may involve separate reporting to any secured
creditor and dealing with distributions from asset realisations caught under their security, most
typically a debenture.

3.15 Since 1 December 2020, claims from preferential creditors now fall into one of two categories,
either ordinary (typically involving employee claims and payments made on behalf of the
Company by the Redundancy Payments Service following dismissal, which rank equally among
themselves), or secondary (which are claims by HMRC for VAT or other relevant tax deductions
such as PAYE and employee NIC deductions, together with student loans and CIS deductions,
which also rank equally among themselves). Ordinary preferential claims rank ahead of secondary
preferential claims and all preferential creditors must be paid in full before any distribution can be
made to the unsecured creditors of a company.

3.16 Work undertaken by Administrators in dealing with a company’s creditors may only bring a
financial benefit to certain classes of creditor such as a secured creditor or the preferential
creditors, however an Administrator is required by statute to undertake this work. Similarly, if a
distribution is to be paid to any class of creditor, work will be required to agree those claims and
process the dividend payments to each relevant class of creditor. The more creditors a company
has, the more time and cost will be involved by the Administrators in dealing with those claims.

3.17 More information on the anticipated outcome for all classes of creditor in this case can be found
in Section 4 below.

3.18 At this stage, we consider the following matters worth bringing to the attention of creditors:

Ll There is one secured creditor, West One who was owed approximately £2,550,496 on
appointment and the balance is subject to accruinginterest and charges.

] We have received a claim from the Insolvency Service in respect to claims from 25
employees totalling £86,380.12. Of this amount, the sum of £24,391 relates their
preferential claim. The remainder in the sum of £61,988.82 will rank as an unsecured
claim.

Ll We anticipate claims from HMRC in respect to their claim as a secondary preferential
creditor totalling £260,305 in respect of unpaid VAT and PAYE.

Joint Administrators' Progress Report
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Ll There are approximately 123 unsecured creditor claims in this case with a value per the
estimated financial position of the Company of £45,944,621.61. We have received claims
in the sum of £1,272,015.75 from 40 creditors.

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Investigations

3.19 You may recall from our first progress report to creditors that some of the work Administrators
are required to undertake is to comply with legislation such as the Company Directors’
Disqualification Act 1986 (CDDA 1986) and Statement of Insolvency Practice 2 — Investigations
by Office Holders in Administration and Insolvent Liquidations and may not necessarily bring any
financial benefit to creditors, unless these investigations reveal potential asset recoveries that
can be pursued for the benefit of creditors.

3.20 Our report on the conduct of the Directors of the Company to the Department for Business,
Energy & Industrial Strategy under the CDDA 1986 was submitted during the first period of the
Administration and is confidential.

3.21 Since our last progress report we would advise that no further asset realisations have come to
light that may be pursued by us for the benefit of creditors, as a result of investigations, with the
exception of the subsidiary amounts due.

What remains to be done in the Administration

3.22 As detailed earlier in this report, all property owned by the Company has been sold. The only
remaining assets to be dealt with is the pursuance of the outstanding inter-company book debts.

4 Estimated Outcome for Creditors

4.1 At present, the outcome from the Company’s assets is both uncertain and there are matters
within the investigations which at this stage would intentionally not be disclosed so not to
prejudice potential future realisations and we have therefore not included an Estimated outcome
statement at this stage.

4.2 Based upon present information, we believe that a distribution may be available to the wider body
of creditors in addition to the fixed charge holder, however, this is wholly dependent upon further
recoveries being made from the outstanding inter-company book debts and also from
realisations made as a result of our ongoing investigations.

Secured Creditors

4.3 West One hold a fixed and floating charge over the Company’s assets. At the date of the
Administration the indebtedness to the secured creditor was estimated at £2,550,496 to which
interest will continue to accrue until the debt has been repaid in full.

4.4 Solicitors have confirmed the validity of the security held over the assets and following the
discharge of the costs associated with the sale, a distribution was paid to West One under the
terms of their fixed charge in the sum of £322,221.80.

4.5 It is currently uncertain whether there will be any further distribution to West One, under their

floating charge as this is dependent on realisations resulting from the recovery of the inter-
company book debts and the outcome of our ongoing investigations.
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Preferential Creditors

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

4.6 A summary of the preferential claims and details of any distributions paid to date can be found
below:
. . . Statement of - .
Orfilnary preferential Agreed Claim Affairs Claim D|V|d.end paid Date dividend pald
claims £ £ pinthe £1
Employee claims (Total £84,517.78 £30,589.00 Nil N/A
number of claims = 25
. . . Statement of L .
Se<.:ondary preferential Received Claim Affairs Claim D|V|d.end paid Date dividend paid
claims £ € pinthe £1
VAT (HMRC) Nil £191,468.26 Nil N/A
PAYE, Employee NIC &
CIS deductions (HMRC) Nil £68,837.00 Nil N/A
4.7 To date no distributions have been paid to the preferential creditor. An update will be provided to

creditors in our next Progress Report.

Unsecured Creditors

4.8 We have received claims totalling £1,272,015.75 from 40 creditors. We have yet to receive claims
from 83 creditors whose debts total £45,382,119.75 as per the Company's estimated financial
position.

4.9 The Company granted a floating charge to West One on 15 October 2021. Accordingly, we are
required to create a fund out of the Company’s net floating charge property for unsecured
creditors (known as the Prescribed Part).

4.10 Based on present information, we estimate the value of the Company’s net floating charge
property to be uncertain as it is dependent on future asset realisations. Arising from this, the
value of the unsecured creditors’ fund is presently estimated to be uncertain. Please note that
this estimate is subject to fluctuation and the final outcome can only be determined once all asset
realisations have been made. This will be confirmed following the conclusion of our recovery
action in respect of the inter-company book debts and following the conclusion of our ongoing
investigations.

5 Pre-administration Costs
5.1 Our Pre-Administration costs are as follows. Please note that these costs have been approved by
the secured creditor on 4 October 2024 and have been paid where indicated.
Name of recipient Brief description of services Total amount Amount paid€
P provided charged £

Meeting and calls with West One to
understand the position and
consider whether EG and DR could
CG&CO consent to act. Preparation and 13,693.00 13,693.00
completion of Consent to Acts to
allow them to be filed at Court along
with the NOA

Fee for filing NOA on behalf of West
One

Court Fee 50.00 50.00

Liaising with the director, creditors
and advisers to obtain and review

Quantuma company information. 7,483.00 7,843.00

Formulating a strategy to place the
Company into Administration.
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SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Providing assistance to the director
in dealing with the Appointment
documents.

Meeting with the West One to
outline proposed objectives.

Preparation of Notice of Intention to

Appoint Administrators and board 4,580.00
Bermans Solicitors minutes. Filing the same. Serving 4,580.00 Plus disbursements
notice on West One. Attending of £60.00
meeting with West One.
6 Joint Administrators' Remuneration
6.1 The basis of the Joint Administrators’ fees has been fixed in the Administration by reference to

the time properly spent by them and their staffin managing the Administration. Our fees estimate
was originally provided to creditors when the basis of our remuneration was approved and was
based on information available to me at that time.

6.2 A copy of the approved fees estimate for CG& Co for the Administration is reproduced below:

Hous
Asssten
tMsnsger | tansger

dumer

Senor
Asminstrma| Adminstratr | Supgon | TaalFwus

Admirsrawr

Teage
heuly sk

Semiar
Staff Grade Farner Creaor Iansger

Administration and planning

Apcirtment and cas e plenning 1

Adminiskration ara barsing L3z - - T

Statutory ‘eperting and statemenrt of affairs

Investigations

S30A anz investigations 1% - - 17 - 17 . . - Bt a2l )

Realisation of assets

Tett collection

Fropery business ano assecsales

Retertor of Title Third party ms5e6

Trading

Treding - - - NS - - - - - 28 15 3

Creditors

Secured

thers [ - . 1230 - 122 - - - n-a e a5

Treditors somridee

Other matters

Keetngs - - . R . . N

Tax

Litigaticr
Dihet

Total hours by staff grade

Total time cost by staff grade

- . Hin . . . 18634 2288
Average hourly rale £ B
Total fees drawn to date

6.3 A copy of the approved fees estimate for Quantuma for the Administration is reproduced below:
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SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Total Avg Hourly Time Cost Expenses
Hours Rate £ £ £
Classification of Work Function
Admin & Planning 21900 407 64 8927250
Cashiering 1.00 205.00 205.00
Closing Procedures 11.00 34364 3,780 00
Creditors 19.50 35718 ,965.00
Investigations 135 50 37279 5051250
Realisation of Assets 2500 405.00 10.125.00
41100 39129 160,860 00
Expenses
Category 1 Expenses 85500
Category 2 Expenses 0.00
85500
Totals 411 00 33129 160,860 00 85500

6.4 CG&Co's time costs for the Period are £15,307.00. This represents 40.40 hours at an averagerate
of £378.89 per hour. Attached at Appendix B is a Time Analysis which provides details of the
activity costs incurred by staff grade during the Period in respect of the costs fixed by reference
to time properly spent in managing the Administration.

6.5 Quantuma'’s time costs for the Period are £12,812.50. This represents 33.00 hours at an average
rate of £388.26 per hour Attached at Appendix Cis a Time Analysis which provides details of the
activity costs incurred by staff grade during the Period in respect of the costs fixed by reference
to time properly spent in managing the Administration.

6.6 Attached at Appendix D is a cumulative Time Analysis for the period from 9 August 2023 to 8
August 2026 in respect to the time incurred by CG&Co which provides details of the time costs
incurred since our appointment. The cumulative time costs incurred to date are £164,146.28 and
this represents 40.44 hours at an average rate of £378.89 per hour. To date, the sum of £90,000
plus VAT has been paid on account of these time costs.

6.7 Attached at Appendix E is a cumulative Time Analysis for the period from 9 August 2023 to 8
August 2026 inrespect to the time incurred by Quantuma which provides details of the time costs
incurred since our appointment. The cumulative time costs incurred to date are £174,470.50 and
thisrepresents 448.60 hours at an average rate of £388.92 per hour. The sum of £25,000 plus VAT
has been paid on account of these time costs; however, this was paid outside of the reporting
period and therefore is not included on the enclosed Receipts and Payments Account.

6.8 At the date of this report, we would confirm that our fees estimate for the Administration remains
unchanged and we currently anticipate that the total amount that will be paid to our firms in
respect of the time costs incurred will not exceed the fees estimates. Where this amount is less
than our overall fees estimate, it may be that our fee recoveries will be restricted as a result of the
funds available in the Administration, which will prevent our time costs being recovered in full.

6.9 We will update creditors on the anticipated total amount that will be paid to our firms in respect of
our remuneration in our future progress reports.

6.10 A copy of 'A Creditors’ Guide to Administrators’ Fees' is available on request or can be
downloaded from https://www.r3.org.uk/technical-library/england-wales/technical-
quidance/fees/more/29113/page/1/administration-a-guide-for-creditors-on-insolvency-
practitioner-fees/. If you would prefer this to be sent to you in hard copy, please contact CG&Co
on 0161358 0210.

6.11 Attached at Appendix F is additional information in relation to the Joint Administrators' fees,
expenses and the use of subcontractors and other professional advisers.
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7 Creditors’ Rights

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

7.1 Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor (with the
concurrence of at least 5% in value of the unsecured creditors) may request in writing that the
Administrators provide further information about their remuneration or expenses (other than
pre-administration costs) which have been itemised in this progress report.

7.2 Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% in value of
the unsecured creditors) may within 8 weeks of receipt of this progress report make an
application to court on the grounds that, in all the circumstances, the basis fixed for the
Administrators' remuneration is inappropriate and/or the remuneration charged or the expenses
incurred by the Administrators, as set outin this progress report, are excessive.

8 Ending the Administration

8.1 All Administrations automatically come to an end after the period of one year, unless the
Company's creditors agree to extend this period, or the Court orders the Administrators’ term of
office be extended for a specified period of time.

8.2 As previously reported, the Administration has been extended by one year to 8 August 2027.
Dissolution

8.3 If the Joint Administrators think that a distribution may be available to the unsecured creditors
from the Prescribed Part by virtue of section 176A(2)(a) only, this will be distributed in due course
within the Administration and a notice will thereafter be filed at Court and with the Registrar of
Companies with the Administrators’ final report, for the dissolution of the Company. However, if
the Administrators think that the Company has insufficient property to permit a distribution to
the unsecured creditors and that there may only be a distribution available to the secured and/or
preferential creditors of the Company. As a result, once these distributions have been made, a
notice will be filed at Court and with the Registrar of Companies with the Administrators’ final
report, for the dissolution of the Company.

8.4 The Joint Administrators' appointment will end following the registration of the notice by the
Registrar of Companies.

Creditors Voluntary Liquidation

8.5 Based on present information, the Administrators think a dividend may be paid to the unsecured
creditors only by virtue of the Prescribed Part. However, if there are sufficient realisations to
enable a distribution to unsecured creditors other than virtue of the Prescribed Part, the
Administrators will either make an application to Court to enable them to make a distribution to
unsecured creditors in the Administration or they will file a notice with the Registrar of Companies
in order that the Administration will cease and the Company will move automatically into
Creditors’ Voluntary Liquidation ("CVL"} to facilitate this distribution. It is proposed that the
Administrators in office at the date of conversion to CVL will become the Joint Liquidators of the

CVL.

8.6 It is proposed that the Joint Liquidators will be authorised to act jointly and severally in the
subsequent Liquidation.
Compulsory Liquidation

8.7 If a move to CVL is not possible because a dividend to the unsecured creditors (other than by

virtue of the Prescribed Part) is not anticipated, but the Administrators conclude that an exit into
Liguidation is appropriate so that further investigations into the Company's affairs may be carried
out for example, an application to Court may be made to exit into Compulsory Liquidation instead.
If this exit route is appropriate, at this stage it is anticipated (but is not mandatory) that the
Administrators will become the Joint Liquidators in the subsequent Liquidation.
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8.8 The Joint Administrators will be discharged from liability under Paragraph 98(3) of Schedule B1 to
the Insolvency Act 1986 immediately upon their appointment as Joint Administrators ceasing to
have effect.

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

8.9 It is anticipated that following realising all assets in full and distributing the funds accordingly, the
Company will exit Administration into dissolution; however, an update will be provided to
creditors in our next Progress Report.

9 Next Report

9.1 The Joint Administrators are required to provide a progress report within one month of the end
of the next six months of the Administration or earlier if the Administration has been finalised or
he wishes to extend it.

For and on behalf of
Sunningdale House Developments Limited

Edward Avery-Gee
Joint Administrator
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Appendix A
Receipts and Payments Account from 9 February 2026 to 8 August 2026, together with a Cumulative
Receipts and Payments Account for Period from 9 August 2023 to 8 August 2026

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

SofAf £ [
SECURED ASSETS
Freehckd Land & Property- Tram Recad 378.000.C0
Searches 2.110.92
Title Documents 79.20
Sellers Solicters Fees 453800
E 384.726.12
COSTS OF REALISATION
HM Langd Registry & Searches 2.218.72
Legal Fees 20.67€.20
agentsN/aluers Fees 2.195.00
Other Property Expenses 815.Cc0
Auctioneer Fees & Expenses 10.02¢.C0
Legal Disbursements 415.C0
Insurance 26.359.40
— 162.504.32;
SECURED CRECITORS
Chargehoider - /Vest One 322.221.80
—_— 1322221 80
ASSET REALISATIONS
Book Debts 326.800.C0
Cash at Bank 2.282.74
Rent 2391080
Debtor Contributions 7.200.C0

Bank Interest Gross 7.835.01
- 268.028 €&

COST OF REALISATIONS

Pre Appointment Legal Fees 4.580.C0
Pre Appointment Legal Cisbursements 60.00
4udt Fees 1.300.C0
Specific Bond 34500
Bank Analysis Fees 400.00
Pre Appointment Costs 21.176.00
Office Hoklers Fees - CG&Co 9<.000.00
Office Heklers Fees - Quantuma 25.000.00
Accountants Fees 447950
Assistance- Provision of Financial info 1.693.00
Post Appointment Legal Distursement €19.01
Legal Fees €1.266.54
Court Fees S0.00
Payment of Corporation Tax 88852
Legal Disbursemnets 1.135.00
Bank Statement Analysis - Quantuma 400.00
Statutory Advertising 19€.80
Legal Distursements (no VAT; 169.60
vwages & Salanes 32.615.23
PAYE & NI 4.346.59
Bank Charges €0.C0
— (246.143.29;
121.885.26
REPRESENTELD B
\fat Receivable 27.227.00
Bank 1 Current 3%.138.28
Fixed Ch Vat Receivable £E2000
121.885.26
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Appendix B
CG & Co Time Analysis for the Period from 9 February 2026 to 8 August 2026

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Time Entry - SIP9 Time & Cost Summary

5178 - Sunningdale House Developments Limited
All Post Appointment Project Codes
From: 09/02/2026 1o: 08/08i2026

Classilcatran ol Work Funciion Partner Manager Other Semor Assistants & Assistani Manager Tedsl Hours Time Cosh {£] Average Hourly
Prafessionats Support 5iall Rate (€}
Admin & Flan® "q 609 17480 oo 200 0.a0g 23.80 046300 3E60.85
Case specihc Vaiters 000 2.00 LY 0ce n.aa a0 ace 2.0
Crad tors 0.00 250 LY 0ce 0.00 250 140 0e 260.00
nuestigEons 000 200 oo 0ce n.ag oo ace a0
Rea salion of Assets 340 10.50 L ace 0.0 14.30 5.704.00 396.86
Iradng 0.0 2.00 00 008 n.ag a0 ace a0
Tatal Hours 9.80 2860 0.00 200 0.00 40.40 15,307.00 376.89
Tatal Fees Claimed 900
Tatal Disbursements. Cla med 000
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Appendix C

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Quantuma's Time Analysis for the Period from 9 February 2026 to 8 August 2026

6015004 - Sunningdale House Developments Limited
Project Code: POST
From: 091022026 To: 08/08/2026

Classification of Work Function Partner Manager Cither Senior Assistants & Total Hours Time Cost (€} Average Hourty
Professionals Support Staff Rate (£}
Admin & Planning 050 iC.70 1.BC ceco 3.0C £,042.00 387.BE
Case Spacifc Maters 0.00 2,02 2.8 Lo Lo ] 2.00
Cashieing 0.00 200 2.0 oo coo o 2.00
Closing Procedures 0.00 200 2.8 Lo Lo C.eo 2.0
Creditors 0.00 9,00 130 oo 10 456,00 350.0C
Investigaiions ‘0 1830 o Lo 8.3C 7.176.50 3a2.1¢
Pre Agpoimmernt 0.00 900 2,08 .o (1] ] 2.0
Realisation o Assets 003 200 240 cco c40 “4C.00 350.0C
Trading 0od 200 2.0 cco ceo cco 2ac
Total Hours 1.50 26.00 550 .00 32.00 12.212.50 38836
Total Fees Claimed .00
Total Dishursements Claimed 000
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Appendix D

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

CG&Co Cumulative Time Analysis for the Period from 9 August 2023 to 8 August 2026

Time Entry - Cumulative Detailed SIP9 Time & Cost Summary

5178 - Sunninydali House Develupments Limited
From: 03/0212026 10: 08/0812026
All Post Appointment Froject Cudes

Ciassification ol Woe Funeion Partner WManages Dtmer senior Assistants & Assisiant Manages TaatHowrs Time Cast i5) Avg Hourty Hours Cum  Time Cosis Gum

Pralessionals  Support Stalf Rate {5 (POST Ok {BOST Oniy)
504, Starulaty Reparlng (o Cred cors w10 310 0.0 om 0ca 17 131200 1782 955 3135000
505 Resart ! Secured Creator o a2z o om uca o8 28300 e 1220 303750
500 Cane §oace aca 200 ca om uca o 2 om 5.0 Aazse
00 Foemaiies o 1250 oo pre} uca 1s0 86200 32831 18353 w5178
701 . Stategy | ¢l Sales) 120 140 o om nca 210 3600 T ] 847450
Admin & Pianning 600 1760 0.0 200 560 846300 36055 7.8 118,428
** 500  Frefera sl Cradiees aca oma g o 00a o. .00 o 050 100 20
501 Unsecured Cragtors aca 053 0.0 om 0ca 050 100 21000 nz 456400
*+502: Employes Maters aca am o om 0o o 0o 0 wm w750
Creanars am 050 0.0 om 000 050 14000 28000 5010 20,765 50
201 : COUA Repars aca ama oca oo 0ca oo oo o a5 ERBE
Investigaians. am om0 [T om om0 a0 000 Bsa 344150
202 Pursuing Anteceden |1znsactions aca 0z g o 0ca oz 4120 500 20 110050
300 ¢ Idem ! Secur °q A 15w ~g aca am oo om uca cm 22} om 130 55 50
0. koI as0 o0 a o 0ca 050 o000 0030 0en 00
302 Prapenty 21 500 oca o 0ca na 38800 4928 285 1231750
303 . Baok Dbis as FER) . o 0ca 180 75600 1203 T3 338150
306 Otrer Assets aca ) o0a o oo 040 18600 53 ) s
Reslisalion of Assets a8 s [T om 0 1430 5,700.00 0688 s 1837700
* 404 : Qngaing Emscyee lssues aca 00 ooa o noa oo oo om 2a0 11300
Trading am om0 00 om om a0 HAN 230 121300
Tatal Hours 280 26 00 200 aaa 1530700 a0 a0z 164,146.28
Tatal Fees Claimed nao

=" Denotes codes inelded in cumulative data that are ot present in the pevied.

JUINILAUTTITISL ALUI S FTUYIE33 REPUI L
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Appendix E
Quantuma Cumulative Time Analysis for the Period from 9 August 2023 to 8 August 2026

6015004 - Sunningdale House Developments Limited
Project Code: POST
From: 09/08/2023 To: 08/08/2026

Classification of Work Function Partner Marager {ither Senior Assistants & Total Hours Time Cost (€} Average Hourly
Frofessionals Support Staff Rate (€}
Adrmin & Planning 58 BC 150.5C 4050 180 28° 8o 104.807.0C 400.54
Case Specific Maters 009 a0 2,00 coo Loo Lo 2,00
Cashiering 0.02 200 24C CEn Cso “Fi.co 192.20
Closing Procedures 002 20 .00 coo Loo Lo 200
Creditors 200 422 5.1C 1co “3.3C £L85.50 |2
Investigaions 2200 53.20 £0.42 120 135.40 52.342.50 186,46
Pre Appoin-mernt 0.00 200 2.0C cco CCo CLo 2.0C
Realisation o Assets 13.3C 252 34C a40 2230 457300 442.02
Trading 0.00 200 2.0C 1670 “87C 3,088.50 185.00
Total Hours 10480 20840 10820 2660 44860 174,470.50 38892
Total Fees Claimad 0.00
Total Dishursements Claimed 71530
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Appendix F
Additional Informationin Relationto the Joint Administrators' Fees, Expenses & the use of Subcontractors

SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Staff Allocation and the Use of Subcontractors

The general approach to resourcing our assignments is to allocate staff with the skills and experience to
meet the specific requirements of the case.

The constitution of the case team will usually consist of a Partner, a Manager, and an Administrator or
Assistant. The exact constitution of the case team will depend on the anticipated size and complexity of
the assignment and the experience requirements of the assignment.

We have not utilised the services of any subcontractors in this case:

Name of Subcontractor Basis of Fee Arrangement

Prism 339 —Bank Statement Analysis Agreed Fixed Fee

Professional Advisors

Onthis assignment we have used the professional advisors listed below. We have also indicated alongside,
the basis of our fee arrangement with them, which is subject to review on a regular basis.

Name of Professional Advisor Basis of Fee Arrangement

Brabners LLP {Legal advice) Time cost basis plus disbursements

Specialist Risk Insurance Solutions (Insurance) Risk Based Premium

Brecher LLP (Legal Advice) Time Cost basis plus disbursements

Hilden Management (Agents) Agreed fixed Fee

Alexander & Co (Accountants) Agreed Fixed Fee

Sanderson Wetherall LLP (Marketing Agent) Agreed Fixed Fee if achieve a sale- did not
proceed

Allsop LLP Agreed Fixed Fee if achieve a sale- did not
proceed

Clive Emerson Auctioneers Agreed Fixed Fee

MenSec (Agent) Agreed Fixed Fee

Our choice was based on our perception of their experience and ability to perform this type of work, the
complexity and nature of the assignment and the basis of our fee arrangement with them.

Joint Administrators' Expenses

The estimate of expenses which were anticipated in the Administration was provided to creditors when
the basis of my fees was approved. The table below compares the anticipated costs against those incurred
to date.

Category 1 expenses

These expenses do not require prior approval by creditors. The type of expenses that may be charged to
a case as a Category 1 expense generally comprise of external supplies of incidental services specifically
identifiable to the case, such as postage, case advertising, invoiced travel and external printing, external
room hire and external storage costs. Also chargeable, will be any properly reimbursed expenses incurred
by personnel in connection with the case. These expenses may include expenses which are payments first
met by an office holder and then reimbursed from the estate.
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SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Expense Estimated overall cost Paid in the period Incurred but not paid
€ | covered by this report todate £
£
Agent's fees & 9,000.00 2,195.00 NIL
expenses
Auctioneers Fees - 10,025.00 NIL
Legal fees & expenses 55,000.00 33,280.00 plus TBC
disbursements
Property Security 4,000.00 NIL NIL
Audit fees 1,300.00 NIL NIL
Accountancy 4,479.50 NIL NIL
assistance
Statutory advertising 196.80 NIL NIL
Specific Penalty Bond 345.00 NIL NIL
Insurance 9,000.00 26,359.40 NIL
Travel 309.50 NIL NIL
Bank charges 50.00 NIL NIL
HM Land Registry 11.00 2,207.72 NIL
Assistance — Provision 1,698.00 NIL NIL
of financial info

We can confirm that the insurance was higher than originally estimated. This is due to the sale of the property taking significantly
longer to be completed that originally anticipated. As a result, the insurance remained in place for a longer period of time up to the
date of the completion of the sale.

Legal fees were originally estimated based on information available at the time, there has been ongoing legal matters to be dealt with
in respect to conveyancing, our investigations and the validity review of the secured charges.

Category 2 expenses

These expenses do require approval from creditors. These are costs which are directly referable to the
appointment in question but are not payments which are made to an independent third party and may
therefore include payments to associates of the office holder or shared or allocated costs that can be
allocated to the appointment on a proper and reasonable basis. No Category 2 expenses have been
incurred on this case.

Charge-Out Rates

CG&Co's current charge-out rates effective from 1t November 2023 are detailed below. Please note
this firm records its time in minimum units of 6 minutes.

Hourly rate from 1% Hourly rate from 1%

August 2021 November 2023

(3] (£)

Partner 455.00 500.00
Director 395.00 435.00
Senior Managing Associate 375.00 415.00
Managing Associate 1 340.00 375.00
Managing Associate 1 255.00 280.00
Senior Associate 175.00 190.00
Associate 145.00 160.00
Support Staff 85.00 95.00

Quantuma's current charge-out rates effective from 1t November 2023 are detailed below. Please note
this firm records its time in minimum units of 6 minutes.
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SUNNINGDALE HOUSE DEVELOPMENTS LIMITED - IN ADMINISTRATION

Grade of Staff Rate from 1 August 2025
Regional Offices London Offices

Insolvency Practitioner £585.00 £785.00
Appeintment Taking Director £530.00 £660.00
Director £485.00 £620.00
Senior Manager £425.00 £540.00
Manager £385.00 £465.00
Assistant Manager £350.00 £420.00
Senior Administrator £285.00 £365.00
Administrator £235.00 £320.00
Assi Administrator £185.00 £245.00
Case Accountant £130.00 £165.00
Support Staff/ Executive Assistant £130.00 £165.00
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